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LAWYER’S OPINION OF AN INSURANCE AGENT 


On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 
pany. Afterward, in speaking of the agent, the lawyer said: 


“Tt is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 
own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 
and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 


EVERY AGENT SHOULD PREPARE HIMSELF 
so that he shall deserve an equally strong commendation. Knowledge is power. 


OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 
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Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 William Street 
Insurance Exchange PUBLISHERS NEW YORK 


des —— a 
AMICABLE {| FARM MORTGAGES 


Life Insurance Co. TEXAS and OKLAHOMA 


WACO, TEX. 
With blish- 
$1,000,000 Deoosited with WE ARE EXPERT FIELD ME SP aetna or 


the State Treasurer of Texas producing several million per year. 
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We are growing steadily and always seeking new clients. 
Seeniees ta fee Dee By special arrangement, we are permitted to refer any insti- 
cember 3ist, 1916.... $16,130,362.00 tution or prospective client worth while to several life insur- 
Gain during year 1916.  2,702,566.00 ance and trust companies who are buying our securities regu- 
larly and whose officials and land experts have traversed our 
4,541,716.00 field loan from Kansas to the Gulf and re-inspected lands 
2,387,732.00 covered by mortgages purchased from us. 


Insurance written dur- 


Admitted Assets Decem- 
ber 31st, 1916 2,663,804 . 74 
Gain during year 1916. 214,031.51 
Policyholders Reserves 


ber 31st, 1916. 905,626.48 
pir irl year 1916. 196,306.00 At this time, it should be borne in mind that it is the pa- 
. triotic duty of all of us to finance the land owners in the fullest 
Total Agency Balances measure that our allies and our home people may not suffer 
December 31st, 1916. . 8,446. 68 a ruinous food shortage. Also it should be borne in mind that 
Actual to Expected Mor. the farm mortgage earns the investor the highest rate of in- 
tality during 1916.... 29.6% terest to be had with perfect security. 


It is believed that the Amicable Life 
has made a new record for a company 
less than seven years old in having in 
force December 31st, 1916, $16,130,362 


of paid-for insurance, and at the same 
pga te leer SCOTT & BLACKMER 
een plus, in addition to the total surplus . 
AMICABLE LIFE BUILDING in ; . 
22 Stories Hien.—Owned without Debt by “isinally paid to the company by the Home Office, HOBART, OKLAHOMA 
AMICABLE LIFE INSURANCE COMPANY _ stockholders. 
WACO, TEXAS, U. S. A. ARTLMAS R. ROBERTS, President 5 Four Offices in Oklahoma Five Offices in Texas 


Anremas R, Rozerts, Founder, President & Actuary 
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We may safely undertake to write an additional million, or 
million and a half, the coming year to meet the increased 
demand of new or old clients. 


> 


Your correspondence and personal visit to our loan field are 
solicited. 
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Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice=Pres. and Actuary 
A. S. Doerr, Vice-President 











‘The Leading Fire Insurance Company of America” 


Wo. B. Crark, President 


Vice-Presidents, 
A. N. WILLIAMS 


E. J. Suoan, Secretary. 
Asststant Secretaries, 
E. S. ALLEN Guy E. BEARDSLEY Ravpu B. Ives 


Henry E. REES 


W. F. WuittELseEy, Marine Vice-President. 
R. E. StrRonacu, Marine Secretary. 











AMERICAN 
SURETY 
COMPANY 

of NEW YORK 


100 BROADWAY 


SURETY BONDS 











The Acid Test for Strength, 
Liberality, Service and Low Cost 


places 


SMUT AL 
IFE INSURANCE COMPANY 
Ss Ss 


OF BOSTON MASSACHUSETT: 


high on the list 


CAPABLE AGENTS WANTED 




















The FRANKFORT 
GENERAL INSURANCE COMPANY 


United States Department, 123 William St., New York, N. Y. 


TRUSTEES} 


Union Trust.Co. of New York, 80, Broadway, New York City 


CASUALTY INSURANCE 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 











Michigan Commercial 


Insurance Company 
Lansing, Michigan 


: ASSETS SURPLUS 
January 1, 1913.....$862,447.34 $156,321.92 
January 1, 1914 920,961.16 181,374.66 
January 1, 1915 935,693.93 200,120.21 | 
January 1, 1916_. 1,020,369.41 211,057.76 | 
January 1, 1917....1,178,606.04 212,242.99 





Fire, Tornado, Automobile, Tourist Baggage, Parcel Post Insurance 
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THe SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
rice for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 
THE SPECTATOR COMPANY 


PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM StTrREET, NEW YorK 


Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 
Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1917, by The Spectator Company, New York 
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THE RATE OF INTEREST EARNED BY 
YOUNGER LIFE INSURANCE 
COMPANIES 

HE younger life insurance companies 

in the United States are located 
mainly in the Western and Southern sec- 
tions of the country, where rates of inter- 


RATE OF INTEREST EARNED ON MEAN INVESTED FUNDS BY THIRTY-SIX LIFE INSURANCE COMPANIES FROM 1902 














THE SPECTATOR 


est are somewhat higher than in the more 
settled States of the East. In the accom- 
panying table there is shown the rate of 
interest earned by some thirty-six compa- 
nies (including a few old but compara- 
tively small organizations) during the 
past fifteen years. This table supple- 
ments the table printed by THE Specra- 
TOR for many years dealing with the older 
companies, and embraces a majority of 
the active organizations formed in the 
past thirteen or more years. 

The table has been constructed by 
taking the mean ledger assets as a divisor 
to the interest and rents earned, as shown 
by the reports made to the several insur- 
ance departments year by year from 
1902 to 1916, inclusive. Additional col- 
umns give the averages for the three five- 
year periods and for the entire fifteen 
years, 

Many of these companies earn quite a 
high gross rate of interest, several show- 
ing in excess of six per cent in recent 
years. The average for the year 1916 for 
all the companies is 5.58 per cent, as com- 
pared with the high mark of 5.69 per cent 
in 1913. 

HILE the September fire loss in the 
United States and Canada, as 
compiled by the New York Journal of 
Commerce, was the lowest for any month 


























Editorial 


thus far this year, having barely exceeded 
$14,000,000, the total for the first nine 
months of 1917 is $23,000,000 more than 
in the corresponding period last year, and 
nearly $70,000,000 more than in the first 
three-quarters of 1915, having exceeded 
the total loss for the year 1915 by some 
$12,000,000. It is evident that, even if no 
great losses occur between now and the 
end of the year, the current year may be 
a record-breaker, so far as fire losses are 
concerned, except for the years in which 
great conflagrations have occurred. 


IRE underwriters were somewhat 

worried on Saturday last by the 
peculiar coincidence of four serious fires 
occurring in Brooklyn, N. Y., each con- 
tributing more than $100,000 of loss. 
The worst of the group was the one 
which destroyed 700,000 bushels of grain 
contained in Dow’s Stores. The fact 
that this grain was intended for the Allies, 
and that one of the other fires was in a 
chemical plant adjoining an aeroplane 
factory, aroused suspicion that some of 
these fires might have been due to an 
enemy plot. However, investigation on 
the part of the authorities seemed to es- 
tablish the fact that the most important 
fire, which destroyed the grain, was 
caused by a dust explosion in one of the 


to 1916, INCLUSIVE 









































































| | } i | | | | Averages 
| | i-———_———_ -— 
NAME AND LOCATION OF COMPANIES. | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1908 | 1910 | 1911 | 1912 | 1913 | 1914 | 1915 | 1916 || 19¢2 | 107 | 1912 | 1902 
| | } | | |} to to to to 
| | | | || 1906 | 1911 | 1916 | 1916 
ee $$ | | — | — —_—_ |__| ——— | —____ [-——____/|___ —| —|——_ a 
American: Central, End. << s-s00sccess eee eee 4.18 | 4.70 | 3.81 | 3.53 | 4.29 | 5.31 | 5.78 | 5.91 | 6.14 | 5.97 | 6.02 | 6.17 | 6.17 | 6.14 | 6.45 || 4.03 | 5.87 | 6.21 5.86 
Mmm E ELIE. < o'eccaccrncheuseodenass 4.49 | 5.60 | 5.82 | 3.67 | 3.90 | 4.53 | 4.23 | 4.37 | 5.0€ | 5.27 | 5.42 | 5.66 | 5.98 | 5.92 | 6.10 || 4.55 | 4.83 | 5.86 | 5.48 
ARE MEIN oo 52 ok coke coe oelndswans Dune 4.42 | 3.29 | 3.73 | 3.79 | 4.77 | 6.09 | 4.58 | 5.29 | 5.44 | 5.97 | 5.56 | 5.93 | 6.17 | 6.13 | 6.10 || 4.04 | 5.52 | 6.03 | 5.73 
DUIGN A ote a are Peer 4.10 | 4.17 | 4.22 | 4.21 | 4.45 | 4.41 | 4.49 | 4.41 | 4.51 | 4.48 | 4.67 | 4.71 | 4.71 | 4.72 | 4.66 || 4.25 | 4.45 | 4.69 | 4.55 
Betieraeiies NEW. 55s or i she neouases~ ss ons 5.05 | 5.24 | 5.01 | 4.99 | 5.00 | 4.97 | 5.03 | 5.07 | 5.07 | 4.96 | 4.88 | 4.92 | 5.04 | 5.14 5.17 || 5.04 | 5.02 | 5.06 | 5.05 
| | | | } | 
Bankers Reserve, Neb... ........,00scceeccecees areas | ses. | 4.19 | 4.36 | 5.22 | 4.68 | 4.50 | 4.98 | 4.86 4.94 | 5.01 5.08 | 5.14 | 5.12 | 5.13 | e<es | 4.88 | 6.08} --.. 
Centraliite of U.S. Ia:...s..-<-.+++- | 3.85 | 4.56 | 5.56 | 4.76 | 4.96 | 5.76 | 5.94 | 6.13 | 6.42 | 6.48 | 6.15 | 5.99 | 6.24 | 6.70 | 6.45 || 4.88 | 6.22 | 6.36 | 6.2) 
Malitattsie, No}... .2c-cc.teene see .| 1.81 | 3.52 | 3.43 | 4.29 | 4.63 | 4.27 | 4.73 | 4.67 | 4.82 | 5.20 5.17 | 5.32 | 5.33 | 5.35 | 5.44 | 3.83 | 4.80 | 5.33 | 5.¢0 
Manandete Miles OIG. ccicns ccecrs eur eecen nee | «+++ | +2. | 2.62 | 3.04 | 4.44 | 4.75 | 4.42 | 4.77 | 4.79 | 5.06 | 5.32 | 5.44 | 5.45 | 5.20 | 5.42 || .... | 4.78 | 5.36] .... 
Columbian National, Mass........-.----- Daas 3.40 | 3.69 | 3.20 | 3.53 | 4.11 | 4.35 | 4.32 | 4.33 | 4.82 | 4.77 4.94 | 5.18 | 5.26 | 5.12 | 4.42 | 5.07 
SSL LTO Ee | 3.88 | 3.90 | 8.21 | 4.76 | 4.42 | 4.68 | 4.95 | 4.04 | 4.60 | 4.68 | 5.81 | 5.69 | 5.39 | 5.70 | 5.66 | 5.20 | 4.56 | 5.65 | 5.25 
Mteite MCA RAiled ciss<:ceicls 6.0, carom ee | 5.50 | 5.39 | 5.28 | 5.58 | 5.39 | 5.32 | 5.40 | 5.20 | 5.14 | 5.38 | 5.35 | 5.40 | 5.28 | 5.33 | 5.38 || 5.43 | 5.28 5.35 | 5.34 
en eee | nee | 5.22 | 4.61 | 5.07 | 5.07 | 5.29 | 5.11 | 5.10 | 5.33 | 5.07 | 5.02 | 4.93 | 4.89 | 5.19 | 5.36 | 5.43 || 5.08 | 5.12 | 5.18 | 5.14 
arian Mattia, MO. cs. 56s. nes cou cee tis cities ..| 5.91 | 5.73 | 5.65 | 5.56 | 5.46 | 5.42 | 5.40 | 5.50 | 5.39 | 5.42 | 5.30 | 5.48 | 5.49 | 5.71 | 5.88 || 5.66 | 5.43 | 5.58 | 5.55 
MEMOS PEO: conse ccnscigeecees ss crest sees cows | 6.84 | 4.87 | 5.05 | 5.40 | 5.77 | 5.57 | 4.75 | 5.49 | 5.22 | 5.46 | 5.23 | 5.30 | 5.26 5.24 | 5.29 || 5.46 | 5.30 5.26 | 5.32 
| | | oe re $ 
memeds Cltui bile, MO. ....6.2 51-1 ce 2 hese eee ose [cists uscwase |p OiOGe f Se Oe | 3.98 | 5.45 | 5.08 | 5.45 | 5.95 | 5.29 | 5.86 | 5.89 | 6.24 | 5.24 | 5.83 ||... | 5.47 5.77 | «-.. 
ite Insurance: Co. of Vas...... 0220.2 s0.eee cesses 4.48 | 4.68 | 4.67 | 4.83 | 4.77 | 4.87 | 5.14 | 5.34 | 5.28 | 5.47 | 5.53 | 5.54 | 5.64 | 5.73 | 5.72 || 4.71 | 5.27 | 5.65 | 5.44 
MPBPCIANE He: MIA 5, coc oc cs aise iee St 6k wceen 4.35 | 4.58 | 4.84 | 4.43 | 4.79 | 4.85 | 4.87 | 4.98 | 5.17 | 5.20 | 5.15 | 5.18 | 5.30 | 5.02 | 5.07 || 4.60 | 5.02 | 5.14 | 4.96 
Minnesota Mutual, Minn..............---0+--06+ | 4.15 | 4.26 | 4.21 | 4.08 | 4.32 | 4.60 |} 4.68 | 5.01 | 5.18 | 5.22 | 5.29 | 5.39 | 5.43 | 5.52 | 5.59 || 4.20 | 4.97 | 5.45 | 5.04 
iT) CUES | 6a a ee ermine 3.81 | 3.79 | 5.11 | 4.17 | 5.83 | 6.21 | 6.48 | 5.82 | 6.57 6.89 | 7.08 | 9.75 | 6.76 | 6.75 | 6.78 || 4.81 | 6.46 | 7.24 | 6.98 
| | | | 
Mutual Lfie of Baltimore............. ude 4.98 | 5.40 | 5.66 | 5.57 5.25 | 5.12 | 4.94 | 4.69 | 4.39 | 4.66 | 4.73 | 4.75 | 4.87 | 4.98 | 5.04 || 5.39 | 4.72 | 4.90 | 4.92 
Bena SRLS Sh ASO oo coe cons senate nese ngs | 5.26 | 4.42 | 5.03 | 5.22 | 5.43 | 5.87 | 5.22 | 5.03 | 5.08 | 4.99 | 6.40 | 5.32 | 5.01 | 4.88 | 5.07 || 5.11 | 5.20 | 5.29 | 5.23 
Presbyterian Ministers, Pa...........-....++s005- | 4.77 | 4.58 | 4.62 | 4.40 | 4.58 | 4.64 | 4.94 | 4.55 | 4.34 | 4.45 | 4.29 | 4.28 | 4.31 | 4.27 | 4.33 || 4.58 | 4.56 | 4.31 | 4.43 
ES CE aaa eee ener ners | 3.80 | 4.38 | 4.90 | 4.98 | 5.27 | 5.28 | 5.17 | 5.34 | 5.33 | 6.07 | 5.86 | 5.83 | 5.88 | 5.82 | 6.14 || 4.83 | 5.50 | 5.92 | 5.67 
MUP E TB Soc ticia fe oo ok oes alee bane sees | eee | 3.80 | 4.13 | 4.25 | 4.56 | 4.59 | 4.71 | 4.69 | 4.63 | 4.87 | 4.83 | 4:79 4.70 5.00 |] .... | 4.64 | 4.84] .... 
| | | | | | | | 
ESS 7 ee | 4.23 | 2.95 | 6.35 | 5.56 | 4.90 | 4.73 | 4.76 | 4.70 | 4.97 | 5.16 | 5.3C | 5.37 | 5.51 | 5.58 | 5.42 || 5.21 | 4.88 | 5.44 | 5.22 
MAE Orato os corel ie cates wissteara | 6.03 | 5.90 | 6.25 | 6.14 | 6.13 | 6.00 | 5.93 | 5.90 | 6.03 | 5.98 | 6.23 | 6.16 | 6.18 | 6.13 | 6.04 || 6.10 | 5.97 | 6.14 | 6.08 
Security Mutual, N. Y...........--00---00+++0++-| 3-19 | 3.06 | 4.39 | 4.17 | 4.60 | 4.77 | 4.98 | 4.77 | 4.63 | 4.71 | 4.73 | 4.87 | 4.97 | 4.98 } 5.17 || 4.10 | 4.77 | 4.95 | 4.74 
meeuritg- Mutual, Neb.........-..-c-creseesscears |... | -s.. | 4.25 | 4.77 | 5.63 | 9.13 | 7.58 | 7.05 | 7.00 | 6.87 | 6.63 | 6.73 | 6.66 | 5.19 | 4.54 || .... | 7.32 | 5.82] -... 
BCE Ee ho Ne Cocco oh scan dees ct ewes. bok | 02 | .19 | .32 | 5.46 | 4.94 | 6.58 | 4.94 | 5.35 | 5.07 | 6.19 | 5.72 | 5.52 | 5.70 5.44 | 5.66 
| | | 
Mutnwestern Life, ek. ..<. 3... sides cee at snc esas re ee | 6.44 | 5.82 | 5.82 4.94 | 6.34 | 6.64 | 4.72 | 5.78 | 9.60 | 9.00 | 8.04 | 7.92 || .... | 5.66 | 8.09 | .... 
MIEN es er ek) ccuioind avcvweaeckoen | 5.10 | 4.78 | 7.95 | 6.27 | 6.35 | 6.04 | 6.03 | 5.99 | 5.93 | 5.94 | 6.00 | 5.98 | 6.03 | 6.03 | 5.99 || 6.32 | 5.98 | 6.01 | 6.03 
Sun Life of America, Md............2..02ceeceee: | 6.66 | 6.19 | 4.93 | 5.27 | 4.39 | 4.59 | 4.75 | 5.54 | 5.94 | 4.87 | 4.83 | 4.86 | 4.86 | 4.92 | 4.19 || 5.23 | 5.21 | 4.66 | 4.81 
PenUnICeN Sih te LONI Sc i350 o53.655 6co0bs wi See ounces | .... | .... | 3.65 | 3.20 | 3.92 | 4.36 | 5.24 | 5.51 | 5.95 | 5.83 | 6.12 | 6.44 | 6.79 | 6.82 | 6.41 || .... | 5.55 | 6.54 | .... 
/estern and Southern, Ohio...................0- | 3.23 | 3.58 | 2.88 | 3.68 | 4.21 | 4.63 | 4.56 | 4.51 | 4.89 | 5.04 | 5.26 | 5.13 | 5.22 | 5.15 | 4.96 || 3.64 | 4.77 | 5.13 | 4.88 
SMOORISIIENE: WIE? 5, seco sco bo sces Gabe coeeun. | .... | 5.52 | 5.75 | 5.15 | 5.22 | 5.76 | 5.69 | 5.73 | 5.77 | 6.11 | 5.38 | 5.88 | 5.87 | 5.81 | 6.25 |] .... | 5.83 | 5.86] .... 
Averages (36 companies)............-.- 2000005: 4.59 | 4.54 | 476 | 4.54 | 4.76 | 5.21 | 5.11 | 5.25 | 5.32 | 5.35 | 5.45 | 5.69 | 5.64 | 5.56 | 5.58 || 4.86 | 5.27 | 5.58 | 5.34 
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elevators, and no evidence was adduced 
which seemed to give definite support of 
the plot theory. The destruction of prop- 
erty worth $2,000,000 or more in one day 
in Brooklyn should give a strong setback 
to the claims made that fire insurance 
premium rates have been too high in 
Greater New York, upon which claims 
the recently started investigation of rates 
has been based. 


LIFE INSURANCE 


NEW LIFE COMPANY NOW 
READY 


Maryland Assurance Organized 


The Maryland Assurance Corporation was 
formally organized at Baltimore at a meeting 
held last Thursday afternoon. At first there 
was a meeting of the charter directors, then a 
meeting of the stockholders, at which ten ad- 
ditional directors were elected. This was fol- 
lowed by a meeting of the entire board of 
twenty-five directors. 

The Corporation starts with its entire capital 
of $500,000 subscribed. The par value is $10 per 
share and the selling price $16 per share, the 
additional $6 providing a paid-in surplus of 
$300,000. There are 441. stockholders, of whom 
186 are agents of the Maryland Casualty Com- 
pany, distributed over thirty-six States, besides 
Cuba and Mexico. One hundred and ten of the 
officials and employevs of the Maryland Casualty 
Company are also stockholders. 

At the meeting of the full board of directors 
the following officers were elected: John T. 
Stone, president; F. Highlands Burns, vice- 
president; Richard H. Thompson, vice-president 
for the accident and health department; Alfred 
G. Portch, secretary-treasurer and actuary; 
Walter L. Clark, general counsel, and an ex- 
ecutive committee consisting of John T. Stone, 
James L. Sellman, Edward L. Robinson, William 
J. Donnelly and Leon E. Greenbaum was also 
chosen. 

The capital stock will all be paid in not later 
than December 1 and the corporation will qua- 
- lify in the various States during December, so 
as to begin active writing of life, accident and 
health insurance throughout the country on 
January 1, 1918. 

The Corporation has been fortunate in secur- 
ing the services of Albert G. Portch as secre- 
tary-treasurer and actuary. Mr. Portch is 
president of the American Institute of Actuaries 
and is now chief actuary for the Franklin Life 
of Springfield, Ill. His service in the Maryland 
Assurance Corporation will begin November 15. 
He was a member of the committee of twelve 
insurance experts who were called in by Secre- 
tary McAdoo as advisers in formulating the 
Federal Insurance Law for Soldiers and Sailors. 
John T. Stone, president of the Maryland Cas- 
ualty Company, was also one of that committee 
of twelve, and it was there that he became im- 
pressed with Mr. Portch’s ability as a practical 
life insurance man and as an actuary of marked 
technical skill. 

The Maryland Assurance Corporation 
have offices in the Annex of the Maryland Cas- 
ualty Company, formerly the Sexton building, 
on South Gay street, near Baltimore. 
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One of the first things the board of directors 
did after electing officers was to authorize the 
president to subscribe for $200,000 of the Second 
Liberty Loan bonds. The Maryland Casualty 
Company has already subscribed for $300,000, so 
that “the two Marylands’”’ together have backed 
up the Government in this particular instance 
to the extent of half a million dollars. 

The directors of the Corporation are as fol- 
lows: Alexander Brown, F. Highlands Burns, 
Walter L. Clark, Chas. H. Classon, John W. 
Donahue of Philadelphia, Wm. J. Donnelly, 
Henry S. Dulaney, Harry G. Evans, Robt. Gar- 
rett, R. Walter Graham, Leon E. Greenbaum, 
Louis K. Cutman, F. A. Kahle of Lima, Ohio, 
W. M. McCormick, J. Wm. Middendorf, J. Henry 
Miller, J. W. Rausch, E. L. Robinson, Ernst 
Schmeisser, Jas. L. Sellman, John T. Stone, 
Chas. J. Taylor, T. T. Tongue, Samuel L. Wil- 
lard and Geo. T. Wofford of Johnson City, Tenn. 


DEATH OF SAMUEL ELLIOTT 


Director of The Spectator Company Killed 
by Accident in London, Eng. 


It is with profound sorrow and sincere re- 
gret that THE SPECTATOR is compelled to an- 
nounce the death by accident of Samuel Elliott, 
for many years connected with The Spectator 
Company as director, as well as treasurer, 
vice-president and president, successively, he 
having relinquished the last-named office twelve 
years ago. Details of the tragic ending of his 
successful career are at the present writing 
somewhat meagre, but it appears that, while 
crossing the street near Trafalgar Square, Lon- 
don, on Thursday, October 4, he was knocked 
down by a motor vehicle and so seriously in- 
jured as to necessitate his removal to Charing 
Cross Hospital, where he died. 

Mr. Elliott was a native of Scotland, having 
been born in Annandale, Dumfriesshire, in 1844, 
and was therefore seventy-three years of 
age at the time of his death. He came to 
the United States over fifty years ago and 
entered the service of Harper & Bros. in 
New York, subsequently removing to Chi- 
cago. When the head offices of THE SPECTATOR 
were moved from Chicago to New York in 1869, 
Mr. Elliott became Western representative of 
THE SPECTATOR, in charge of the Chicago office, 
and rendered excellent service in that capacity, 
gaining quite a wide acquaintance among West- 
ern insurance men. In 1873 he joined the staff 
of the Daily Graphic of New York, the first 
daily illustrated paper in the world, and was an 
associate manager thereof for a number of 
years. Mining operations in Mexico and real 
estate and other transactions in the State of 
Washington occupied a large part of his busi- 
ness career. He was formerly president and at 

the time of his death a director of the Batopilas 
Mining Company. 

Some thirty-three years ago he acquired a 
financial interest in THE SPECTATOR and, in 
co-operation with Arthur L. J. Smith, presi- 
dent of The Spectator Company, and the 
late Col. Clifford Thomson, assisted materially 
in developing THE SPECTATOR and The Specta- 
tor Company to their present important posi- 
tions in the insurance world. He retired from 
active connection with the business over a dec- 
ade ago, but continued on the board of directors. 

In social and civic life, Mr. Elliott played a 
prominent part and served on many important 

He was a member of the Carlyle 
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House Memorial Trust and raised a consider- 
able amount in the United States to purchase 
Carlyle’s House at Chelsea, London. Life mem- 
berships were held by him in the St. Andrew’s 
Society of New York, the American Museum of 
Natural History, the American Geographical So- 
ciety and the New York Zoological Society; and 
he was also a member of the New York Cham- 
ber of Commerce, the Metropolitan Museum of 
Art, Pilgrims of America, The Players, Grolier 
and Metropolitan Clubs. 

Mr. Elliott was a man of the highest type of 
character—one whom it was a pleasure to as- 
sociate with either in business or social life. 
Despising fiercely all sham and hypocrisy, a se- 
vere critic of the shirker and incompetent, he 
was, on the other hand, generous and open- 
handed to all who made a direct appeal to his 
sympathies, and many are they who owe him a 
debt of gratitude for his kindly sympathy and 
material help in time of need or trouble. His 
associates in business esteemed him highly for 
his clear insight into all matters which came 
before him for attention, and recognized the 
value of his sound judgment. To his subordi- 
nates he combined justice with kindness and 
fair treatment, making them proud to feel that 
he was really and truly their friend. His un- 
fortunate death is sincerely mourned by an un- 
usually large circle of business and_ social 
friends and acquaintances. 

The writer appends a sample letter of a num- 
ber received at the office of THE SPECTATOR 
since the announcement of the death of Mr. 
Elliott: 


[To the Editor of THE SPECTATOR] 

I am greatly shocked and grieved to hear of 
the death from accident in London of our dear 
friend, Samuel Elliott. 

My heart goes out in deep and tender sym- 
pathy to all of you in THE SPECTATOR office who 
were so intimately associated with him. 

I personally mourn the loss of a dearly be- 
loved-and steadfast friend whom I held in the 
highest respect, esteem and affection. 

Yours sincerely, 
GEORGE T. WILSON, 
Vice-President Equitable Life 
Assurance Society. 
New York, October 11, 1917. . 


Mutual Life Managers Meet 

Fifty-eight of the sixty-two managers of the 
Mutual Life of New York throughout the United 
States met in annual session at the Waldorf- 
Astoria hotel in New York on Tuesday and 
Wednesday of last week. Charles R. Posey, 
manager at Baltimore, presided. 

Business conditions were discussed and plans 
for future work were outlined. The convention 
ended Wednesday night with a banquet, at which 
officers of the company were present. 

The officers of the managers’ association were 
re-elected as follows: 

President, Charles R. Posey, Baltimore; vice- 
president, W. F. Peet, St. Paul; secretary-treas- 
urer, Thomas C. Bell, New York. The executive 
committee is composed of Thomas C. Bell, New 
York; Clay Babcock, Rochester; Cornelius F. 
Moses, Savannah; R. F. Shedden, Atlanta; A. D. 
Katz, Portland, Ore., and Darby A. Day, Chicago. 





Life Reinsurance Corporation 

The Life Reinsurance Corporation 
York has been licensed to do a reinsurance 
business. The company began business with 
$100,000 capital and $50,000 surplus fully paid in. 
W. H. Sale is president and Harry B. Brad- 
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bury is secretary. Offices are maintained at 
141 Broadway, New York. Both men are widely 
known in insurance circles. Mr. Sale has been 
actively identified with the reinsurance busi- 
ness through his connection with the firm of 
William C. Scheide & Co., and Mr. Bradbury is 
an insurance lawyer who has enjoyed high 
repute in the fraternity. 


Liberty Loan Subscriptions 
In addition to the subscriptions by insurance 
companies to the Second Liberty Loan, as an- 
nounced in THE SPECTATOR for October 11, are 
the following: 


Loyal Protective Association ............. $32,500 
Fire Insvirancé Company... occcccsceeescs 10,000 
London Guarantee and Accident.......... 100,000 
Massachusetts Accident ........ccsecscress 15,000 
Massachusetts Bonding ..0..cceccscccssncs 100,000 
PIOGeGl GE INGDESEEA. 6 osckc cccseceteewsess 1,000 


Prevers@ AGHOGUE? 6 kicceceacesectwiveses 100,000 


Provident Life and Accident.............. 5,000 
American Central of St. Louis............. 50,000 
ANE OR TIABCON Os 0.66 5.685.500 0 ce vec eeenee 500,000 
Cleveland National Fire........5.cssecce00 20,000 
Colniaia “Bice oF OIiGs . 6.02 6ic cecicccceccee 10,000 
Dubuque Fire and Marine...............2.. 25,000 
Bive: FUSCOCIGKIGI ps.cxte boos cue ccecneneekes 250,000 
Firemens and Mechanics, Indiana......... 2,500 
German-American Industrial, Penn........ 5,000 
Plastic) (PANG! <5 66.500 nieeue ise eestine<s's 500,000 
Hardware Dealers Mutual, Wisconsin...... 10,000 
Merchants National, Chicago.............. 10,000 
Millers” Mutual,  TIRAGIG. «606.6 0ccesccnee cs 30,000 
Milwaukee Mechanics .......seccceccesess 100,000 


NEGKCRAR(S” OF DRAIN” 65 occ scsccasceveeteccs 5,000 


NationabBen’ Franklis® ......6cicecscess ces 50,000 
NeW NeRNEe EE Sicesc tc eitieotawdocseces 200,000 
INOPWHGM EMMONS «3.4.3 ciociaticcels ovleucesccsee es 20,000 
CON AUN oe Jacob. noise é hac eacncKocéuaee 100,000 
Ohio Hardware Dealers Mutual............ 5,000 
NGAUS ERMINE ae 4 oalea oa oc te uN nnd one Cease 200,000 


St. Patt Biréand Marine... ..6.c<tcsceces 500,000 


Sandan, LEMON oss ccs esas cise tecsocus 25,000 
Western Mutual O06 i... 60.6 ccesccceenes 5,000 
Coluntbia’ EHt6) OBO: ccc. vos eccccsccwcee 25,000 
Commmomnpeentlh BANE 6.0.6: < obo oe coke heacbuns 25,000 


CONMECECOE NEUEHEE, o6 i ssrs dsie gee clee'e snscin's 1,000,000 


Conservative Life, Wheeling............... 50,000 
Guaranty’ Eafe, Davenport: oss .csccccsess 5,000 
CARE BIRO ofc. g'o os Ceesccje esas cvewek ee 10,000 
REPERRO IS RRO 6 aios sed Sinaloa More Se KEK ewe eee KS 150,000 
ENGaMD  WNAMOMGN! O50 ii eesac éokcsccasers 10,000 
Lincoln National, Fort Wayne............. 25,000 


New England Mutual Life 
Old Line Life, Milwaukee.............002. 
Peoples Life of Frankfort 
Register Life, Davenport ................. 
SICHIGEDE ELEC? & oS e's cian n't o oo cae ou etre wsisiene 
net HUM EMME «0.465: ccc nbs nicceuasicn 
ONeRGIAN (DO cece cceec wares oaceeviees 





100,000 
At a well-attended meeting of life insurance 
agents of New York city on Friday last at the 


Bankers Club, 120 Broadway, some stirring 
speeches were made. W. F. Atkinson, president 
of the Life Underwriters Association of New 
York, acted as chairman, while the speakers 
were A. B. Leach, chairman, Metropolitan Can- 
vass Committee; Louis A. Cerf, general agent, 
Mutual Benefit Life, and W. S. Kies, vice-presi- 
dent, American International Company. Darwin 
P. Kingsley, president of the New York Life, 
was unable to attend, much to the regret of 
those present. 

Arrangements are being perfected for straight 
canvassing by the life insurance men of this city 
during the ensuing week, and there can be no 
doubt but that a large number of individual sub- 
scriptions will be secured. 


Peoria Life to Build 


The Peoria Life is planning to erect a twelve- 
Story home office building at Peoria. It will be 
of white stone, fireproof in construction and a 
modern office edifice in every way. It will be on 
the old Rouse site at the northwest corner of 
Main street and Jefferson avenue. It is esti- 
Mated that the cost will be about $500,000. The 
German Fire of Peoria owned this corner, the 
purchase’ price being $300,000. It was a cash 
transaction and was the largest deal of the kind 
ever handled in Peoria city realty. 
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SOLDIERS’ INSURANCE 


Policy Provisions and Rates Announced 
by Government 








APPLIES TO ALL MEN IN SERVICE 





Convertible Terms of Contract—Benefits to Be 
Paid in Instalments 


The conditions under which the contracts for 
the insurance of soldiers and sailors engaged 
in the war will be issued, in accordance with 
the War Insurance act, were explained in an 
official announcement issued by the Treasury 
Department this week. 

The contract of insurance, a specimen of 
which was made public by William C. De Lanoy, 
Director of the Bureau of War Risk Insurance 
in the Treasury Department. The bureau, which 
will administer the new law, will be largely de- 
pendent for its success upon funds which bond 
sales of the Second Liberty Loan are expected 
to furnish. The new law, under which the con- 
tract has been prepared, is applicable to the 
entire naval and military establishment of the 
United States, including the army, navy, marine 
corps, coast guard, naval reserves, National 
Guard volunteers, nurses, and any other 
branches serving with the army and navy. Pro- 
vision is made for family allowances, for re- 
education of wounded and crippled, for compen- 
sation, without cost, in case of death or injury 
and for the additional protection of insurance 
at small cost. 


PROVISIONS OF POLICY 


The specimen contract made public is based 
on the age of 25 years, and is for $5,000. The 
premium for such a contract will be $3.30 a 
month. The insurance will be payable in in- 
stalments of $28.75 a month in case of death or 
total disability. The public is cautioned to dif- 
ferentiate between the premiums and the in- 
stalments, in which the insurance is payable. 

The table given for a $5,000 policy begins with 
a monthly premium of $3.15 at the age of 15 
years, 16 years and 17 years; increases to $3.20 
per month for the ages of 18, 19 and 20, to $3.25 
per month for the ages, of 21, 22 and 23, to 
$3.30 per month for the ages of 24 and 25, to 
$3.35 per month for the ages of 26 and 27, to 
$3.40 for the age of 28, to $3.45 per month for 
the ages of 29 and 30, to $3.50 for the age of 31, 
with progressive increases for ages above those 
given. The minimum amount of insurance is 
$1,000 and the maximum is $10,000. 


MONTHLY INSTALMENTS ALLOWED 


The insurance issued for any of the following 
aggregate amounts upon any one life will be 
converted into monthly instalments of $5.75 a 
month for $1,000, $8.63 a month for $1,500, $11.50 
a month for $2,000, $14.38 a month for $2,500, 
$17.25 a month for $3,000, $20.18 a month for 
$3,500, $23 a month for $4,000, $25.88 a month for 
$4,500, $28.75 a month for $5,000, $31.63 a month 
for $5,500, $34.50 a month for $6,000, $37.38 a 
month for $6.500, $40.25 a month for $7,000, $43.13 
a month for $7,500, $46 a month for $8,000, $48.88 
a month for $8,500, $51.75 a month for $9,000, 
$54.63 a month for $9,500, and $57.50 a month for 
$10,000. 

These instalments will be payable during the 
total or permanent disability of the insured, or 
if death occur without such disability, for 240 
months, or if death occur following such disa- 
bility for a sufficient number of months to make 
240 in all, including months of disability already 
paid for. The insurance will be issued at 
monthly rates for the age nearest the birthday 
of the insured when the insurance goes into 
effect, increasing annually on the anniversary 
of the policy to the rate of an age one year 
higher. 

PREMIUM RATES CHARGED * 

The monthly rates for each age from 15 to 65 
for a $10,000 policy will be: 15, 16 and 17 years, 
$6.30; 18, 19 and 20 years, $6.40; 21, 22 and 23 
years, $6.50; 24 and 25 years, $6.60; 26 and 27 
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years, $6.70; 28 years, $6.80; 29 and 30 years, 
$6.90; 31 years, $7; 32 years, $7.10; 33 years, 
$7.20; 34 years, $7.30; 35 years, $7.40; 36 years, 
$7.50; 37 years, $7.60; 38 years, $7.70; 39 years, 
$7.90; 40 years, $8.10; 41 years, $8.20; 42 years, 
$8.40; 43 years, $8.70; 44 years, $8.90; 45 years, 
$9.20; 46 years, $9.50; 47 years, $9.90; 48 years, 
$10.30; 49 years, $10.80; 50 years, $11.40; 55 years, 
$15.00; 56 years, $16.40; 57 years, $17.60; 58 
years, $19; 59 years, $20.50; 60 years, $22.10; 61 
years, $24; 62 years, $26; 63 years, $28.20; 64 
years, $30.70, and 65 years, $33.50. 

For a policy of $1,000 the rates range from 63 
cents a month for a soldier of 15 to $3.25 a 
month for a person of 65 years; for a policy of 
$1,500 the monthly payments range from 95 cents 
at 15 to $5.03 at 65; for a policy of $2,000 the 
monthly payments range from $1.26 at 15 to 
$6.70 at 65, and the payments rise in steady 
progression until the maximum monthly pay- 
ment of $33.50 is required from a person of 65 
years on a $10,000 policy. 


CONVERTIBLE FEATURE 

The insurance may be continued at these in- 
creasing term rates during the war and for not 
longer than five years after the war, and may 
be continued thereafter without medical exam- 
ination if the policy be converted into a form 
selected before the expiration of such five years 
by the insured from the forms of insurance 
which will be provided by the bureau, provided 
that premiums are paid therefor at net rates 
computed by the bureau according to the Ameri- 
can Experience Table of Mortality and Interest 
at 314 per cent per annum. 


Union Central Revises War Rules 


The Union Central Life of Cincinnati has an- 
nounced that after-October 10 the company will 
issue the following military service clause in 
all policies instead of the clause previously 
used: 


Clause 86. Military and Naval Service. If 
within five years from the date of this policy the 
insured shall engage in any military or naval 
service in time of war, the liability of the com- 
pany in event of the death of the insured while 
so engaged or within six months thereafter, as 
a result directly or indirectly of such service, 
will be limited to the return of the premiums 
paid hereon, exclusive of any extra premium 
paid for military. or naval service, less any in- 
debtedness to the company hereon; unless be- 
fore engaging in such service or within thirty- 
one days thereafter, or at the time of paying 
the first premium due hereon if the insured 
shall be then so engaged, the insured shall pay 
to the company at its home office such extra 
premium as may be required by the company, 
and in like manner shall pay annually thereafter 
on each anniversary of this policy, or within 
thirty-one days thereafter, while the insured 
shall continue to be so engaged, such extra pre- 
mium as may be required by the company. 

Within one year after the termination of the 
war the company will return such portion of the 
extra premium as in its judgment will not be 
required to cover the extra hazard. 

If within said five-year period the insured 
shall engage in any military or naval service in 
time of war, all provisions for benefits in event 
of disability, if any, shall thereupon become 
null and void, and the pro rata part of the spe- 
cial premium for such benefits for the unex- 
pired portion, if any, of the period covered 
thereby, together with the accrued reserve 
therefor at the end of the preceding policy 
year, if any, shall be paid on demand to the 
insured. 

The extra premium charged for service is $37.- 
50. Those persons whose policies contain the 
old rider may charge to the one now in use up- 


on application to the company. 


FEtna Life’s Bond Offer 
The AStna Life, tna Casualty and Surety and 
the Automobile Insurance Company of Hartford 
have been running full-page display advertise- 
ments in the local papers offering to purchase 
Liberty bonds for the working people, who may 
pay for them in instalments. The companies 








Casualty, Surety, Etc. 


have subscribed $3,000,000 to the loan, and have 
offered an attractive plan to employees whereby 
the latter may invest in the bonds. 


Inter-Southern Life of Louisville 

A suit has been filed in the Circuit Court at 
Louisville, Ky., asking for a receiver for the 
Inter-Southern Life of that city. The plaintiffs 
in the case appear to be stockholders who for- 
merly owned stock in the Citizens National Life, 
which was absorbed by the Inter-Southern. 
Various charges are made as to the financial 
condition of the company, and a receiver is 
asked for to take charge and ‘“‘manage the af- 
fairs until the court can with safety turn it 
over to proper management.’’ 

In response to an inquiry by THE SPECTATOR 
in connection with this suit, President James 
R. Duffin of the Inter-Southern Life made the 
following statement: 

No demand of any kind was ever made upon 
the company by either of the plaintiffs or their 
attorneys. We can, therefore, only surmise at 
this time the real purpose of such a suit. Cer- 
tainly no good could come to these stockholders 
or to the company by such a procedure. AS 
president of the company, I can say that it is 
in sound financial condition, is making satis- 
factory progress, and I have the utmost con- 
fidence in and respect for each and every one 
of my associate officers. I say this because the 
bill does not criticise me, but contains mild 
criticism of some of my associate officers. 

The company has more than four and one- 
half millions of good assets, which are under 
the supervision of the State of Kentucky by rea- 
son of the compulsory legal reserve deposit law. 
It has a surplus for the protection of policy- 
holders of almost one million dollars, over one 
million dollars of first mortgage loans on real 
estate appraised at over four million dollars, 
and has over $1,500,000 of secured loans to 
policyholders. The company has absolute title 
to its home office building, and for the protec- 
tion of policyholders as required by law deeded 
the same to the Insurance Commissioner and 
deposited the deed with the Treasurer of State. 
It has paid off or purchased all but $253,000 of 
the building bonds and can pay them all, but 
they are not due and the company earns a 
larger revenue on the money. It also owns 
Government and other good bonds and always 
has ample cash in bank. The company pays all 
its death losses promptly and has paid in death 
claims almost two million dollars. No policy- 
holder or beneficiary has ever had to bring 
suit to collect a just death claim. It has no 
other liabilities and owes no debts of any kind 
except current small bills which are paid 
monthly and its legal reserve which is always 
deposited with the Treasurer of the State of 
Kentucky, and the company is abundantly 
sound. With the foregoing facts I leave it to the 
public to judge whether the suit was filed in 
good faith. 

The law of Kentucky would seem to provide 
that the question of the solvency of a company 
is to be determined by the Insurance Commis- 
sioner, and that an affidavit must be filed with 
the Commissioner by any plaintiff stating that 
a corporation is unsound and giving reasons for 
such belief. No other procedure is considered 


valid. 

At the close of 1916 the Inter-Southern re- 
ported to the Insurance Department of Ken- 
tucky that it held admitted assets of $4,448,369, 
a surplus to policyholders of $966,487, and in- 
surance in force of $36,260,222. Premium in- 
come last year amounted to $965,199, while 
policyholders received $665,812. The new busi- 
ness reported was $9,952,567, including rein- 
surance. 


Group Policies Issued by The Prudential 

Recent additions to the volume of group in- 
surance carried by The Prudential Insurance 
Company of America include the following: 


THE 


Borden Manufacturing Company, North Carolina 
Cotton Mills, 121 employees; Perfection Spring 
Division of the Standard Parts Company of Ohio, 
100 employees; The Townsend Company, manu- 
facturers of nails and rivets, Western Pennsyl- 
vania, 253 employees. 


Actuarial Society of America 

President Hunter of the Actuarial Society of 
America has appointed the following commit- 
tee to co-operate with the Insurance Commis- 
sioners’ committee on group insurance: John 
K. Gore, The Prudential, chairman; James D. 
Craig, Metropolitan; William J. Graham, Equit- 
able Life; E. E. Cammack, A=tna Life; E. B. 
Morris, Travelers; Robertson Hunter, Ger- 
mania Life. 

A meeting of the actuaries’ committee will be 
held jointly with Commissioners’ committee in 
New York. 

The Actuarial Society will meet at Baltimore 
on October 25 and 26 as guest of the Maryland 
Life. 


Retail Credit Company’s New Division 
Office 


George A. Bland, vice-president of the Retail 
Credit Company, is in Birmingham to secure 
office space for the new division office to be 
opened there. This office will handle the busi- 
ness of the Retail Credit Company for the State 
of Alabama, with Mr. Everett L. Abernathy as 
manager. 


Charles A. Snyder Resigns 


Charles A. Snyder, who has been secretary of 
the Equitable Life Insurance Company of Iowa 
for several years, has announced his resig- 
nation. Mr. Snyder goes to Davy, W. Va., 
where he has purchased an interest in the 
Marine Coal Company. He expects to move 
about the first of November. 


Life Notes 


—The Sterling Mutual Benefit Association has 
moved its home offices from Wilkes-Barre to Phila- 
delphia. The new offices are in the Liberty Building. 

—H. C. Pegram, who resigned recently as Chicago 
manager of the Michigan Mutual Life, has become 
general agent in Chicago for the Central Life of 
Ottawa, Ill. 

—The grand circle of the Women of Woodcraft, the 
home office of which is at Portland, has filed with the 
Oregon Insurance Department amended aarticles of 
incorporation, changing the name of the order to 
Neighbors of Woodcraft. 

—C. M. Frederick, vice-president of the Retail 
Credit Company, is making an extended trip in the 
West and Northwest. He is planning a visit to the 
insurance companies and to the offices of the Retail 
Credit Company at Memphis, Dallas, Oklahoma City, 
Kansas City, Denver, Minneapolis, Chicago, Detroit 
and Cincinnati. 

—The Chicago and Northwestern Life, which has 
been in process of organization at Joliet, Ill., for some 
time to write insurance on total abstainers, has de- 
cided that conditions at present make it inadvisable to 
proceed further with the sale of its stock. A merger 
is planned with the Star Health and Accident of 
Gary, Ind. The name of the latter concern is to be 
changed to Star Life and Casualty. 

—The Insurance Research and Review Service, In- 
dianapolis, has just issued its complete Index-Key to 
Life Insurance for the first half of the year. This 
index and the complete one issued at the close of 
1916 cover all phases of life insurance activity for the 
past eighteen months. The indexes are classified by 
subjects that correspond to the guides furnished the 
members for filing the service sheets. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


WORKMENS COMPENSATION 
SERVICE BUREAU 


Commission Rules Committee 

John T. Stone, president of the Maryland 
Casualty of Baltimore, has been appointed 
chairman of the commission rules committee 
of the National Workmens Compensation Ser- 
vice Bureau, which will make an investigation 
into the practice of the various members re- 
garding the adherence to the Bureau rules re- 
garding this item. The other members have not 
yet been chosen. 

The chief cause of complaint is that a number 
of members have been violating the rules by ap- 
pointing an excess number of general agents in 
various States. The complaint is not due to any 
excess commission payments. It is expected 
that as soon as the committee is fully organ- 
ized there will be hearings at which the alleged 
violators will be given opportunity to state their 
cases. The committee will confine its work to 
an analysis of the situation, with the view of 
making recommendations that will lead to the 
avoidance of such violations of this character in 
the future. 

The Bureau has received word from G. F. 
Michelbacher, actuary, on the Texas lumber rate 
cases, and it is believed that the rates promul- 
gated by the Bureau will stand, as the lumber 
interests were unable to present data to sub- 
stantiate their claims that the new rates were 
unjust. 

While the automobile committee has not yet 
compiled all its experience data, the work is 
making satisfactory progress, and a report will 
be made early in November. At that time it is 
expected that a meeting of the committee will 
be called to analyze the experience and take ap- 
propriate action in accordance with the analysis. 








Twenty-Five Years With /Etna Life 


Miss Irene V. Doane, of the accident and 
health department of the AStna Life’s New York 
office, celebrated her twenty-fifth anniversary 
as an employee of that company on Saturday 
last. Secretary John S, Turn says that in all 
his years this is the only instance he knows of 
wherein a woman has remained in the continu- 
ous service of an insurance company for a 
quarter of a century, and in recognition of her 
services he presented her with a gold watch on 
behalf of the New York staff. 


United States Fidelity and Guaranty 
Examined 

In the report of the examination of the United 
States Fidelity and Guaranty of Baltimore by 
the Maryland Insurance Department, the exam- 
iners paid high tribute to the strong financial 
condition, capable management and progress of 
the company. As to the financial position of 
the company, the examination which was made 
as of December 31, 1916, showed that the com- 
pany had on that date $516,624 more surplus than 
it had claimed in its annual report to the De- 
partment. This fact alone reveals the conser- 
vative character of the management, which set 
up extra liberal reserves to meet all possible li- 
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abilities and had carried its assets at below their 
true market value. 

The examiners found that the United States 
Fidelity and Guaranty had total admitted assets 
on December 31 last of $13,729,025. Its liabili- 
ties, which included reserves for claims of $1,- 
995,634, special reserve for liability and work- 
men’s compensation claims of $1,029,446, and for 
unearned premiums $4,825,292, amounted to $8,- 
523,599, thus showing a net surplus of $2,205,426, 
which, with the $3,000,000 capital stock, gives a 
surplus as to policyholders of $5,205,426. 


May Have New Inspection Bureau 

The Burglary Insurance Underwriters Asso- 
ciation is considering the organization of a cen- 
tral inspection bureau for Chicago, to inspect 
every risk offered before any member company 
will write it. Each risk must meet the require- 
ments of a standard manual, covering the 
principal features of the burglary hazard. The 
great increase in burglary losses in Chicago has 
shown the necessity of such inspection, and it 
is believed that by having them made co-oper- 
atively, instead of by each company, a great 
saving can be effected. In 1916 burglary poli- 
cies were issued on 17,000 warehouse and mer- 
cantile open-stock risks in Chicago. The sta- 
tistics show that eight-three per cent of the 
losses under these policies were due to burglary, 
and less than seventeen per cent to thefts and 
unknown causes. At the last annual meeting 
of the Burglary Insurance Underwriters Asso- 
ciation a committee was appointed to consider 
the organization of central inspection bureaus 
for several cities where the losses had been 
excessive. The committee has decided that Chi- 
cago is in the greatest need of such protection 
and has recommended that the experiment be 
tried there first, 


Contract Bonds in Oregon 

Whether or not a clause reading ‘‘shall 
promptly pay...... and all just debts, due and 
demands incurred in the performance of such 
work,” shall be incorporated in surety bonds 
required of contractors on State road work in 
Oregon lies in the discretion of the State High- 
way Commission, according to an opinion ren- 
dered that commission by Attorney-General 
Brown. It is probable that the commission 
will eliminate the clause, as a number of surety 
companies refuse to bond the smaller contrac- 
tors with such a clause contained in the bonds, 
and members of the commission have expressed 
themselves as desirous of having such contrac- 
tors compete for certain work. Inasmuch as 
they cannot compete if they do not secure a 
surety bond, it will be incumbent upon the 
commission to eliminate the clause from all 
bonds required on such highway work. 


Changes in Travelers 
William J. Buckley, formerly assistant man- 
ager compensation and liability department at 
Duluth, Minn., has been appointed manager at 


Minneapolis for the Travelers, effective Octo- 


ber 8, succeeding Manager Billings, who has 
been transferred. 

Clayton C. Cross, special agent compensation 
and liability department of the Minneapolis 
branch office, has been made manager at Duluth, 
effective October 1, to succeed Mr. Buckley. 

Because of the resignation of R, R. Clark as 
Manager of the compensation and liability de- 
partment of the Travelers at the Cleveland 
branch office, C. W. Mercer, agency assistant, 
Will be temporarily in charge. 


THE SPECTATOR 


AGENTS ADJOURN 





C. H. Burras Elected President of 
Association 





CITIZEN’S DUTY DURING WAR 





Address Made by Judge Petit—Other Business 
—General Review of Meeting 
[Special Report to THE SPECTATOR] 


ST. LOUIS, October 13, 1917.—Some two or 
three hundred insurance men from various parts 
of the United States were present at the open- 
ing session of the National Association of Cas- 
ualty and Surety Agents, held Wednesday morn- 
ing at the American Annex hotel, St. Louis, 
which was called to order by John A. Morrison, 
the president. 

He spoke of the pleasure it gave him to hold 
the meeting in St. Louis, and with but few pre- 
liminary remarks introduced Paul W. Brown, 
who was to make the address of welcome and 
who was formerly with the St. Louis Republic, 
and now is publishing a local financial publica- 
tion. 

Mr. Brown, in welcoming the delegates to the 
city, stated that St. Louis had made a great 
deal of insurance history and took pride in the 
fact that the insurance clause was written by 
a St. Louisan, Mr. Blossom, who died several 
months ago, and also many other things to make 
insurance history. St. Louis, Mr. Brown said, 
had did its bit in the evolution of insurance 
history. His talk was a most interesting one 
and concluded with the remark that, when war 
came, the insurance business was found ready. 

H. H. Thornton, Pensacola, Fla., in respond- 
ing to Mr. Brown, said he was a plain business 
man, so would not attempt to make a speech, 
but would say he was glad and proud to be in 
St. Louis, was going to enjoy its hospitality. 
He admired its greatness and told of several ad- 
vantages it possessed. Among them, he said, 
was nerve. He told how the American Annex 
hotel, where the meeting was being held, in 
soliciting the patronage of the delegates to the 
convention, had on the front page of the cir- 
cular one of its many advantages was that it 
was fireproof and that ‘“‘the hotel carried no in- 
surance.” 

President Morrison deviated from the pro- 
gramme by appointing a resolutions committee 
and a nominating committee at this point. 

On the resolutions committee he appointed 
W. G. Wilson, Cleveland, chairman, and Geo. A. 
Gilbert, Chicago, and M. W. Byrnes. 

The nominating committee was composed of 
Fred L. Gray, Minneapolis, chairman, and one 
member from each State. 

President Morrison then made his address. 
He told the members many facts concerning the 
war, of the atrocities the Germans had com- 
mitted, which he had heard while at Atlantic 
City from prominent speakers from abroad, who 
were there at the time, and which he said were 
beastly. He gave many incidents and also read 
extracts from letters from soldiers written 
while at the front. 

Geo. D. Webb, chairman of the executive 
committee, then made his report for the past 
year. He told what the committee had done to 
the cost of casualty insurance, commented upon 
the efficiency of the agency service, and con- 
cluded by paying many compliments to the Pres- 
ident on his able administration. 

Mr. Webb made a motion which was referred 
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to the committee on resolutions that President 
Morrison be made an annual and permanent 
delegate to the Chamber of Commerce. 

Secretary-Treasurer Burras then read some 
resolutions sent by the Underwriters Associa- 
tion of Tampa, Fla., which were referred to the 
executive committee. 

A general discussion then followed. Among 
the matter discussed was the new revenue war 
tax and how it affected the general insurance 
agents. Mr. Putnam explained the tax in full 
and told how objections had been made to it by 
the insurance men before Congress. 

Just previous to adjourning for dinner, W. S. 
Diggs, Pittsburg, an ex-president of the Na- 
tional Council of Insurance Federations, stated 
he had been interested in every movement for 
the best interest of insurance and advocated co- 
operation. He said there was too muth apathy. 
The time had now come to appear before the 
eyes of the people and the business interests as 
potent factors. 

At the afternoon meeting, President Morrison 
introduced Judge Adelor J. Petit of Chicago, who 
made a patriotic address on the topic ‘The 
Duty of a Citizen During the Time of War.” 

Judge Petit was a very forceful and magnetic 
speaker, had been invited by Secretary-Treas- 
urer Burras, and the address was received with 
a great deal of enthusiasm. The speaker was 
interrupted many times with great applause. 
At the conclusion of the address a rising vote 
of thanks was given to the speaker and Judge 
Petit was unanimously elected an honorary 
member of the association. 

Judge Petit said, in part: 

The principal thing that is the matter with 
our country to-day is selfishness. For instance, 
you insurance fellows are more interested in 
getting the Insurance Commissioners to modify 
or do away with the acquisition cost than in 
anything else. 

Self-interest, as against the interest of all, 
coupled with the Democratic ideals of this 
country, have caused us all to minimize our 
danger. We are too far away from the danger 
to see where it lies. 

If the Lusitania had sunk in sight of the 
Statue of Liberty every man in this country 
would take off his coat and resent it. 

The janitor drives up to the apartment in his 
automobile when he attends the furnace and the 
shop girl wears silk stockings, and thus the 
false, selfish interest takes possession of the 
citizen, instead of an unselfish interest in things. 
Patriotism has no chance. 

It was old-fashioned to have even a patriotic 
address on the Fourth of July. Instead dinners 
and dances were substituted, until now we are 
so engrossed with the pleasures we seek and ad- 
vancing our self-interest in business that the 
Government has to go out in the highways and 
byways for the money to clothe and feed our 
soldiers, while they protect us from the dan- 
gerous fire of a great enemy. 

To come down to particulars, the duties of a 
citizen in this time of war is to see that the 
loafers of the country are not allowed to bask 
in the sunshine on the corners while the fields 
remain untilled and the youth of the country are 
drafted. A second duty is to stamp out the new 
phase of anarchy—the I. W. W. 

Following Judge Petit’s address, the chair- 
man of the nominating committee reported the 
following nominations for officers during the en- 
suing year: Charles H. Burras, Chicago, presi- 
dent; George A. Gilbert, Chicago, vice-presi- 
dent; John Kavanaugh, Rochester, vice-presi- 
dent; G. W. Carter, Detroit, vice-president; 
Donald M. Wood, Chicago, secretary-treasurer. 
Executive committee—George D. Webb, chair- 
man, Chicago; Wade Fetzer, Chicago; Chas. H. 
Hood, Minneapolis; Thomas F. Daly, Denver; 
W. E. Harrington, Atlanta; W. G. Wilson, 
Cleveland; Wallace M. Reid, Pittsburg; Philip 
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S. Powers, Richmond; C. J. Kehoe, St. Louis; 
N. C. Spencer, Buffalo, and the officers. 

The resolutions committee asked for further 
time to report. 

Mr. Burras, in accepting his election as presi- 
dent, told of what his future policy would be, 
etc., and thanked the association for the honor. 

Mr. Morrison, the retiring president, thanked 
the members for loyalty during the past year. 
A rising vote of thanks was then given to Mr. 
Morrison. 


INSURANCE FEDERATION MEETING 


At the executive meeting of the National 
Council of Insurance Federations on Wednes- 
day evening the report of Secretary Mark T. 
McKee of Detroit was presented and approved. 

After reports from various secretaries, telling 
what had been done, the meeting adjourned un- 
til Thursday morning at 9 o’clock, when Fred L. 
Gray read his address and the executive com- 
mittee reported. At this session the following 
officers were elected: President, J. W. Henry, 
Pittsburg; vice-president, Thomas F. Daly, 
Denver; secretary, Mark T. McKee, Detroit; 
treasurer, William G. Curtis, Detroit. Execu- 
tive committee—W. G. Wilson, Cleveland, chair- 
man; Geo. D. Webb, Chicago; James E. Carney, 
Boston; Newton E. Furgeon, Buffalo; T. E. 
Braniff, Oklahoma City; Bert L. Davis, San 
Francisco; Emmett V. Thompson, St. Louis; 
Fred L. Fray, Minneapolis, ex-officio. 


Dependency Question in Texas 

The question of dependency, as a fact, is de- 
terminable at any time during the compensation 
period, according to a ruling just issued by the 
State Industrial Accident Board, and written 
by T. H. McGregor, chairman of the board, in 
construing the Employers’ Liability Act of 
Texas. This question came up in the case of 
Homer Jackson vs. Texas Gas Company. Jack- 
son, while in the employ of the gas company 
met death. It developed he had no wife nor 
children, being only survived by his parents, 
J. C. Jackson and wife, and the question arose as 
to whether or not they were dependent up- 
on their son for support. The facts proved 
that they were not at the time of his death. 
‘“‘We therefore hold that Mr. and Mrs. Jackson 
are not entitled to compensation now, because 
they are not dependents in fact,’ says the 
ruling, but should they subsequently become de- 
pendents in fact under this law they would be 
entitled to compensation for the unexpired term 
of 360 weeks. 


Burglary Adjusters Organize 

The Burglary Loss Adjusters Association has 
been organized in Chicago, with D. S. Frederik- 
son, of the Globe Indemnity, as temporary 
chairman, and Albert Lane, of the Hartford 
Accident, as temporary secretary. The organi- 
zation will seek better co-operation from the 
police department and will co-operate in se- 
curing the use of preventive devices and the 
return of stolen property. 


Texas Lumber Rates Protested 
Leading lumber mill owners and operators and 
lumber manufacturers of Texas were given a 
formal hearing by Commissioner of Insurance 
and Banking Chas. O, Austin, on the question of 
the adequacy of the workmen’s compensation 
insurance rates as promulgated by the National 
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Workmens Compensation Service Bureau and 
approved by Commissioner Austin. These rates 
went into effect on May 1, 1917, and since that 
time the lumber people claim they have had to 
pay nearly double over the old rates for this 
class of insurance under the Employers’ Lia- 
bility Act. At this hearing a formal protest 
against the present rates was made. It was 
claimed by the lumbermen that the increase is 
in certain instances over fifty per cent, the 
present rates being $7.86 on every $100 pay roll. 
There is every indication that a material re- 
duction will be made, which may mean an en- 
tire readjustment of rates on this class of risks. 


Travelers’ Assistant Managers 
Charles E, Ferree, manager of the Travelers 
compensation and liability department at Syra- 
cuse, N. Y., and William Clarke Billings, man- 
ager at Minneapolis, have been appointed assist- 
ant managers in the same department at New 
York city. 





Casualty Notes 

—Automobiles caused the death of 412 persons in 
Ohio during the year 1916. 

—xX. F. Beidler has resigned as secretary of the 
Farmers and Breeders Live Stock Insurance Com- 
pany of Danville, Ill. 

—The Capital Live Stock of Topeka has increased 
its capital from $200,000 to $300,000. It is planned 
to enter Colorado in the near future. 

—Hale Anderson, assistant superintendent of the 
bonding department of the Fidelity and Casualty, has 
been made an assistant secretary of the company. 

—The American Bonding and Casualty of Sioux 
City has entered Minnesota, Wisconsin, South Dakota 
and Texas, and expects to enter Michigan and Mis- 
souri soon. 

—The Employers Indemnity Corporation of Kansas 
City has reinsured the business of the Conductors 
Indemnity of Kansas City. The deal involves about 
$35,000 in premiums. 

—William H. Drapier, Jr., superintendent of 
agencies and assistant general manager of the National 
Surety of New York, has been appointed one of the 
company’s vice-presidents. 

—The Continental Casualty of Chicago has an- 
nounced a bonus of 10 per cent on salaries received 
during the last six months by all employees who on 
October 1 had been in the service of the company for 
at least a year. 

—The State Mutual Casualty Company is being or- 
ganized at Chicago to do business on the assessment 
plan. Anton R. Schuster is one of the organizers. He 
was formerly with The Prudential in Chicago. Offices 
have been opened at 123 West Madison street, 
Chicago. 

—A complimentary dinner was given Thursday night 
at the Mercantile Club, St. Louis, in honor of Louis 
F. Butler, president of the Travelers Insurance Com- 
pany of Hartford, Conn., by about thirty agents of 
the company, who are attending the insurance agents’ 
convention now in session. 

—Fred B. Potwin, resident manager for the Massa- 
chusetts Bonding at Seattle, has been appointed man- 
ager of the new Pacific Coast department of the com- 
pany, supervising six States. The branch offices at 
Los Angeles and Seattle have been closed and all 
agents will report to San Francisco. 

—The manual committee of the Health and Accident 
Underwriters Conference is made up of R. Perry 
Shorts, chairman; A. A. Clendenin, investigator, and 
F. C. Crittenden, printer and distributor. I, N. 
Stevens has been made chairman of the press commit- 
tee, and C. H. Boyer of the physicians’ committee. 

—Police Commissioner Woods of New York ad- 
dressed the Casualty and Surety Club of New York 
at its first fall meeting on Tuesday. He urged that 
insurance men co-operate with the police in running 
down such crimes as burglary, theft and arson. 
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NEW YORK SURVEYS 


Marine Rates Go Down.—Rates on war 
risks on marine policies have sensibly dimin- 
ished since a week ago, and the companies 
have, to a limited extent, followed the new 
tariff adopted by the Government. The osten- 
sible reason for the decline is the accepted pub- 
lished statements that the losses by submarines 
have fallen off materially, stimulated, it is as- 
sumed, by the increasing vigor of the allied 
nations to suppress the dangers. There seems 
to be a strong belief that the losses on war 
risks have been reduced, but lately a theory 
has been advanced that the German activity 
has been hampered by internal dissensions and 
lack of sailors. All these theories have some 
basis of fact, but still leaves the real situation 
in doubt. The loss of the American steamer 
Luckenbach, announced on Monday, was quite 
a blow to the assumptions previously indulged 
and struck several companies a heavy blow. 
Still, the opinions in marine circles is that the 
war risk business has been on the whole profit- 
able to the companies. 


Grain Elevator Fire Causes Stir.—The 
companies had quite a scare at the end of last 
week in consequence of the heavy loss on con- 
tents of Dow’s grain stores in South Brooklyn. 
The daily papers, with their usual versatility, 
gave the amount of the losses from $1,100,000 
to $2,500,000, and the underwriters were 
troubled by dreams that it would exceed the 
last amount. Now it is believed that it will 
hover around $1,500,000. The reporters have 
told us that the underwriters are of the opinion 
that because the grain which was burned was 
to be shipped to the Allies abroad the fire 
must necessarily be of incendiary origin, and 
hence was ascribed to German plotting. We 
doubt if this report is well founded. Fires in 
grain warehouses are not uncommon or infre- 
quent. Such losses were among the ordinary 
kind before the war, and the underwriters are 
inclined to class the last as one of the kind 
they must expect fom time to time. 








Fire Prevention Day.—The parade and ex- 
hibits in the fire prevention display last week 
were a credit to this city as a lesson in showing 
the dangers to be avoided. The floats, with 
their careful exhibits of the causes of millions 
of fire losses, were invaluable examples of 
what may be done to show the community the 
dangers they have to meet every year, and are 
applicable to almost every American city be- 
side New York. It is not too much to say 
this yearly observance of Fire Prevention Day 
ought to be worth millions in saving losses 
hereafter, but it is a question among under- 
writers whether the results will be equal to the 
expectations. 

Liberty Bond Campaign.—The active cam- 
paign now in progress toward the second 
Liberty loan to the Government has aroused 
great interest among the underwriters. The 
life companies have made large subscriptions, 
and one of the city companies, with its $10,- 
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500,000 subscription, heads the list, but we are 
informed privately that supplemental subscrip- 
tions are expected by the 24th inst. which will 
exceed any yet recorded. The leading fire 
offices are not so flush with funds as to name 
sums equal to the life companies, but they 
will no doubt be found in the front rank 
when the lists are finally closed. 


CHICAGO AND THE WEST 

President Marshall Appoints Committees. 
—John Marshall, Jr., president of the Western 
Union, announces the appointment of the fol- 
lowing committees, viz.: Governing committee, 
C. R. Street chairman; J. W. Cochran, J. C. 
Corbet, R. E. Lidster, George H. Batchelder, 
Duggan & Carr, Thomas E. Gallagher, Fred S. 
James and C. S. Ludlum. Conference com- 
mittee same as governing committee, except 
that John H. Carr is chairman of the con- 
ference committee. The following new com- 
mittee on “the jurisdiction of the Union over 
various classes of insurance’ has been ap- 
pointed: C. A. Ludlum, chairman; J. H. Carr, 
H. C. Eddy, P. D. McGregor and A. and J. H. 
Stoddard. 


Chicago Board Holds Quarterly Meeting. 
—The Chicago Board of Underwriters held 
its quarterly meeting last Thursday afternoon 
and amended the lumber schedule so as to pro- 
vide a higher rate for lumber stored in com- 
bustible structures than has been charged here- 
tofore. Fred J. Sauter, E. J. Wetmore and 
L. E. Yaeger were elected members of the 
executive committee. 


Standardization Association Meets.— A 
meeting of the Standardization Association 
was held in Chicago last week for the purpose 
of considering rules and practices in connec- 
tion with sprinklered risks. 


BOSTON AND VICINITY 

Hervey Mason in New Post.—The appoint- 
ment of Hervey Mason as engineer in charge 
of the service department of Elmer A. Lord 
& Co., Boston, insurance agents, is announced. 
Mr. Mason comes from the New England In- 
surance Exchange, where he has been em- 
ployed for nearly six years as special inspec- 
tor and engineer in the improved risk depart- 
ment, 


Harry A. Sawyer Promoted.—Harry A. 
Sawyer, who has been connected with the 
Boston office of the AZtna companies under 
Arthur W. Burke for some years, has been 
given recognition of his efficient work, the 
company having appointed him as manager of 
the Springfield, Mass., office of the company 
from October 1. 

Boston Board’s Nominating Committee.— 
E. F. Woods, S. B. Reed, T. H. Ratigan, 
William E. Davenport and H. H. Soule have 
been appointed a nominating committee to 
Present a slate for officers of the Boston 
Board for next year. 

Insurance Agents to Meet.—The annual 
convention of the Massachusetts Association 
of Insurance Agents will be held at the Hotel 
Kimball, Springfield, Mass., Thursday, October 
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25. Former President Charles F. Wilson has 
been appointed chairman of the committee on 
general arrangements, and he will co-operate 
with the local committee of three, composed of 
Fred B. Parsons, chairman; B. M. Oppen- 
heimer and Fred Walker. 


Chester W. Simmons Makes Change.— 
Chester W. Simmons, who has been for some 
years with the local adjustment department of 
the Home, in the office of Gilmour, Rothery & 
Co., has resigned to go with OBrion, Russell & 
Co., special agent of the metropolitan district. 
Mr. Simmons is the son of Charles F. Sim- 
mons, who has been for many years associated 
with the Home, and is now a partner in the 
firm of Gilmour, Rothery & Co., which repre- 
sents it. 


F. E. R. Piper With Travelers.—F. E. R. 
Piper, who was one of the most able men 
identified with the New England Casualty 
Company, and whose services were retained by 
the receivers as long as he cared to stay, has 
resigned to go with the Travelers at Hartford. 
He will be identified with the burglary and 
plate-glass department. 


C. N. BISHOP’S FORTY-FIFTH 
BUSINESS ANNIVERSARY 


Formerly Western Representative of 
THE SPECTATOR 

Forty-five years ago, on October 9, Charles 
Nelson Bishop, now city manager at Chicago for 
the Northern Assurance Company of London, 
climbed up on a stool in ‘‘Father Goodman’s”’ 
office in Chicago and commenced filling out in- 
surance policies. This date was exactly one year 
after the great conflagration at Chicago began. 

The agency referred to is still in existence 
under the same name of ‘Thomas & W. A. 
Goodman,” although the grandson, ‘‘W. A.,”’ is 
now the sole proprietor thereof. Three years 
subsequent to Mr. Bishop’s first connection with 
the Goodman agency—on June 19, 1875, to be 
exact—he became manager of the Western de- 
partment office of THE SPECTATOR, also doing 
some traveling in connection with his position. 
Mr. Bishop maintained his connection with THE 
SPECTATOR until May 1, 1880, when he resigned 
in order to go to Colorado to further his mining 
interests there, also publishing the Summit 
County Leader. In 1883 he returned to Chicago, 
resuming his connection with THE SPECTATOR, 
and in 1885 became a partner in the agency 
firm of H. H. Brown & Co., with whom he re- 
mained four years. Since 1889 he has been Chi- 
cago city manager for the Northern of London. 

Mr. Bishop has always had the best interests 
of the fire insurance business at heart, and has 
served ’several: terms as vice-president and 
president of the Chicago Board of Underwriters, 
also doing much committee work. 

During the past year Mr. Bishop was seriously 
ill for several months, and even now has not 
fully recovered his normal strength, although 
recuperating rapidly. It will be pleasing news 
to Mr. Bishop’s many friends to know that his 
physician now states that there is nothing 
wrong With him, and that when he has fully re- 
covered his strength he will be in better condi- 
tion than for many years. It is the sincere hope 
of THE SPECTATOR that Mr. Bishop will cele- 
brate many more anniversaries while in the en- 
joyment of health and strength. 
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Western Insurance Bureau 

Bank agencies was the principal subject of 
discussion at the semi-annual meeting of the 
Western Insurance Bureau at Briarcliff Manor, 
N. Y., last week. The Bureau decided to con- 
tinue the matter in executive committee, with 
power to act. The chief feature of the question 
arose out of the contention of the Union that 
in cases where one organization’s member had 
designated an officer as an agent, it was not in 
accord with the spirit of the conference agree- 
ment for a company paying higher commis- 
sions to another officer of the same bank. 

President Sheldon, in his address, touched 
upon the general problems before the meeting, 
and urged the adoption of the legislation en- 
acted by the Union. This was favorably acted 
upon, with the exeeption that the Bureau re- 
quested that the rules regarding adjustment of 
losses should be annotated so as to clarify it. 
Another matter on which the Bureau wanted 
further clarification was that of the status of 
an agency after the withdrawal of companies. 

Waite Bliven, vice-president of the Insurance 
Company of the State of Pennsylvania, was 
elected chairman of the Western Inter-Rein- 
surance Bureau at the meeting of the governing 
committee of the Bureau, and C. H. Coates, 
Western manager of the Germania Fire, was 
elected a member of the governing committee, 
succeeding E. G. Halle. 

The officers elected for the Western Improved 
Risk Association were: President, A. F. James, 
president of the Northwestern National of§ Mil- 
waukee; vice-president, Neal Bassett, Wegtern 
manager of the Firemens of Newark; secretary, 
C. H. Coates, Western manager of the Germania 
Fire; treasurer, Charles L. Hecox, Western 
manager of the Ohio Farmers. 

Memorials were passed on the death of Col. 
E. G. Halle and Lee Elliott during the year. 

The next meeting will be held at Atlantic City 
the second week in May. 


Analysis of Texas Fire 

The Texas Fire Insurance Commission, 
through Wallace Inglish, has just issued a 
statement showing that reports of 78,000 fires 
occurring in Texas have been received since De- 
cember 10, 1910, to the present time. A classi- 
fication of these fires shows that 37,074 were in 
dwellings, apartment houses, boarding houses 
and private outhouses. and of which number 
24,493, or 66.1 per cent, were preventable; 3931, 
or 10.6 per cent, were unpreventable; 8650, or 
23.3 per cent, were from unknown causes. Of 
the 78,000 fires 40,926 were of fires on all classes 
of mercantile risks, and of which 21,271, or 
51.9 per cent, were preventable fires; 7816, or 
19.1 per cent, unpreventable; 11,860, or 29.0 per 
cent, from unknown causes. Taking the pro- 
portion of preventable fires from unknown 
causes to be the same as for known causes, the 
ratio of preventable fires on all classes of 
mercantile risks is 73.1 per cent and on dwell- 
ings, apartment houses, boarding houses and 
private outhouses the ratio is 86.2 per cent. 
Dwellings contributed 44.7 per cent to the 
losses in that class, while in mercantile risks, 
mercantile buildings and contents contributed 
34.0 per cent of the losses. On the whole there 
has been a gradual decrease in preventable fires 
during the past several years. 


—Kenney, Mansfield and Wellington, three Texas 
towns, have just completed water works plants. These 
towns had heretofore been without fire protection. 
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LOCAL AGENTS’ MEETING 


St. Louis Gathering Well Attended by 
Representatives from All States 





COMMITTEE REPORTS 





EH. H. Putnam Re-Elected Secretary—Other De- 
tails of Meeting 
[Special Report to THE SPECTATOR] 


ST. LOUIS, October °13.—The National Asso- 
ciation of Insurance Agents was called to order 
by President E. C. Roth of Buffalo on Thursday 
morning, October 11. He made but a few pre- 
liminary remarks and then introduced J. Lion- 
berger Davis, president of the St. Louis Cham- 
ber of Commerce, who welcomed the members 
of the association to St. Louis. He outlined the 
war conditions, said a larger number of people, 
co-operating, could do more work than could 
be done individually, and mentioned the insur- 
ance business as an example of co-operation. 
He said that insurance was built on two prin- 
ciples: (1) paying losses and (2) preventing 
them. The speaker called attention to the Lib- 
erty Loan sales campaign, and said that people 
could not talk about public affairs without 
appreciating that the country was under a great 
national crisis. The nation must back the gov- 
ernment all it can and oversubscribe the Liberty 
Bonds. In conclusion, Mr. Davis, on behalf of 
the Chamber of Commerce, offered the members 
of the three associations all the courtesy of the 
city. He boosted St. Louis and thanked the 
insurance men for their aid in making the city 
what it is. 

F. H. Wagner, Minneapolis, in the absence of 
Dale D. Butler, Middletown, Conn., responded 
to Mr. Davis. He said that one reason the 
convention had come to St. Louis was because 
it had as a citizen a man who had furnished 
everything in insurance, and that was G. D. 
Markham. 

President E. C. Roth, Buffalo, then gave his 
address, which was summarized in THE SPEC- 
TATOR for October 11. 

Following the president’s address, ex-Presi- 
dent Gilbert of Chicago delivered a message 
from the casualty committee as he had been 
delegated to deliver it. It was that the com- 
mittee begged to accord the friendly feeling 
between the two associations and he hoped they 
would continue. Then followed the reports of 
the executive organization and legislation com- 
mittees, each of which was reviewed in THE 
SPECTATOR of October 11. 

The introduction of resolutions and the nam- 
ing of committees were passed in order to listen 
to an address by Benj. Rush, president Insur- 
ance Company of North America, the first com- 
pany to authorize and appoint a local agent in 
the United States, October 6, 1807. He spoke 
of the “One Hundredth and Tenth Anniversary 
of the American Agency System.” He reviewed 
and gave a complete story of the agency system 
of the United States, telling how it started in 
1807 and its condition at the present time. Ex- 
tracts of Mr. Rush’s address appeared in last 
week’s issue. 

H. H. Rassweiler, an agent of the Insurance 
Company of North America at Naperville, IIl., 
since 1877, made a few remarks in which he 
told what a great fellow the insurance agent 
was. 

Mr. Myers of Indianapolis caused considerable 
discussion by making several suggestions, one 
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of which was to form conference committees in 
the larger cities. He wanted the convention to 
indorse what had been done in that line and to 
force them to do this in future. 

The other suggestion was in regard to the 
manner of electing officers. He declared that a 
political clique was in control of the organiza- 
tion and demanded the nomination of officers 
on the floor instead of in committee, as has 
been customary. 

“IT want to make the rule of this convention 
democratic,” said Mr. Myers. ‘It is controlled 
by a few. I want two tickets nominated in- 
stead of one, as has been the procedure. The 
organization would be bettered by competition.” 

The suggestion was disposed of finally by its 
being referred to the committee on resolutions. 

The president announced just before adjourn- 
ment that the names of the committees would 
be announced during the afternoon, if possible. 


THURSDAY AFTERNOON 


At the afternoon session, John A. Morrison, 
president of the National Association of Cas- 
ualty and Surety Agents, made a few remarks 
on the casualty and surety branch of the insur- 
ance business. 

He was followed by Frederick Richardson, 
manager General Accident, extracts from whose 
address on “Insurance and Its Relation to So- 
ciety and Government’”’ were given in last 
week’s issue. 

P. F. Garnett, field secretary of the National 
Workmen’s Compensation Service Bureau, de- 
livered an address on ‘‘Making Compensation 
Rates: Promulgation of Manuals and Plans for 
Rate Modifications.’”” He went into the subject 
very fully, gave many statistics on compensa- 
tion rates, told how they should be made, gave 
data regarding computing claims, told require- 
ments as to rates, etc. 

In the midst of Mr. Garnett’s address several 
young ladies, led by a couple of United States 
army buglers, entered the room to make a col- 
lection to buy tobacco for the soldiers at the 
front. C. F. Hildreth presented the little band 
to the members and the collection made was 
very generous, for none of the boys’ pocket 
books had been left in the hotel safe and they 
were quick to open up. 

In the report of the casualty and surety com- 
mittee, Chairman J. W. Livingston urged the 
association to appoint a special committee to 
consider the ‘‘Declaration of Principles’ on the 
subject of ‘Ownership of Expirations’’ as em- 
bodied in a resolution adopted by the Mid- 
Year Conference at Washington, D. C., last 
February. This special committee should report 
to the convention at a subsequent meeting on 
the desirability of having the casualty com- 
panies recognize the principles as applied to 
the business of local agents. 


FIRE PREVENTION WORK 


The fire prevention committee, of which Fred- 
erick V. Burns is chairman, reported at length 
on the vast amount of work that had been done 
along this line by the organization of special 
conservation associations, composed of local and 
special agents, who worked in harmony with 
the companies in an earnest and patriotic effort 
to reduce the fire waste as much as possible. 
The following recommendations were contained 
in the report to secure the aid of agents in this 
work: 

First. Use every means of publicity available at the 
sacrifice of the development of your own business to 
draw attention to the vastness of fire waste in Amer- 


ica and the preventability of a great percentage of 
the fire loss. 
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Second. Acquire, if you have not already done so, 
an intimate knowledge of how insurance rates are 
arrived at, and be very positive that you can demon- 
strate to éach and every client that tne reduction in 
a fire hazard carries with it a reduction in a fire rate. 

Third. Seek to acquire a mental attitude which wil 
permit you to decline insurance upon property whicn 
you know is hazardous, and use every means in your 
power to prevent issuance of insurance upon property 
which you know is not safe, and then unite with all 
the forces in your community to see tnat this property 
is either immediately torn down as a public menace, 
or made fit for association with well-kept properties in 
the community. 

Fourth. Organize in each community a Fire Pre- 
vention Committee, preferably in connection with the 
Chamber of Commerce, Board ot Trade, or other civic 
bodies, and by co-operation educate ‘administrations 
and the public to better building codes and public edu- 
cation in preventable fires. 

Fifth. Carry into your legislatures and other law- 
making bodies the enactment of ordinances similar to 
the one now in force in Cleveland, Ohio, fixing the 
cost of extinguishing preventable tires upon citizens 
disregarding hre prevention orders, and a more gen- 
eral legal recognition of the common law principle of 
personal liability for damage resulting from fires due 
to carelessness or neglect. 

Sixth. Associate personally or through organizations 
with the National Fire Protection Association, secur- 
ing from them the ammunition necessary to make an 
intelligent battle against carelessness. 

Finally, pledge every individual insurance man, 
each local and State association to a nation-wide cam- 
paign, wherein unceasing activity and personal sac- 
rifice is offered to our President and to the Ameri- 
can people on the part of the American insurance 
agent, to snatch away from a pagan altar the $25v,- 
000,000 of annual sacrifice to American neglect and 
carelessness, and place before the world the thought 
that the thousands of men engaged in our business 
are going to do their bit, to fight as we have never 
fought before, to educate as we have never dreamed 
of educating, and to accomplish as we have never 
thought to accomplish, the conservation of American 
resources so that the men who are fighting on the 
other side may be encouraged in the confidence and 
bolstered up in the knowledge that food and comfort 
for them and for their dependents is being watched 
over and preserved against carelessness and neglect by 
a mobilized army of thousands upon thousands of 
patriotic, inspired Americans who in peace times get 
their living from the selling of insurance. 


SOUTHEASTERN CONFERENCE COMMITTEE 


A number of items of interest were referred 
to in the report of Fred W. Cole, chairman of 
the Southeastern Conference Committee. The 
committee reported that at a meeting of the 
South-Eastern Underwriters Association on 
May 4,°1917, it was informed ‘‘that losses on un- 
protected risks, particularly frame dwellings, 
were so excessive, although the recent added 
charges had been applied, that it is now im- 
perative to increase rates or to reduce commis- 
sions on these classes.’” The committee was 
“further informed that the increase in rates on 
unprotected risks is contemplated, to be equit- 
ably applied to ali sections of the United States 
(excepting the Pacific Coast), and that the in- 
crease in rates would not be applied to our 
Southeastern States until such time as it will 
be made general in its application.’’ 

The underwriters’ committee seeks the co- 
operation of agents through the agents’ com- 
mittee and State and national organizations in 
support of such measures as the exigencies of 
the situation require. 

On this subject the committee expressed itself 
as follows: 

The question of rates is without the jurisdiction of 
our agency organizations, and we have no authority 
to commit them in any way. 

We urge our companies to bear in mind the fact 
that recent rate increases have not been collected on 
unexpired risks, and that the term of insurance has 
been materially shortened, this curtailing the present 
receipt of premiums against which losses are not 
charged. Further, that the recent increases have re- 
sulted in an appreciable reduction of amount of in- 
surance carried on the better class of unprotceted 
dwellings. Our experience is that it is more difficult 
to collect an increase in dwelling rates than on any 
other class of property. . 

We express our entire faith in the companies in 
handling the present difficult situation. If, after con- 
sideration of this subject in all of its aspects, an in- 
crease in rates is made to cover unprotected classes, 


we can do no less than to co-operate and to urge 
agents generally to sustain such action. 


The committee expressed itself in opposition 
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to the graded commission law and urged a thor- 
ough discussion of the subject of commissions 
at this convention. 

W. K. Chorn, Superintendent of Insurance, 
State of Missouri, spoke on ‘‘Acquisition Cost 
in Workmen’s Compensation—Report on Insur- 
ance Commissioner’s Convention at St. Paul.’ 

Mr. Chorn told what the commission did on 
the workmen’s compensation. They took no 
action on reduction. 

Adjournment was then taken. 


FRIDAY’S MEETING 


The first regular order of business taken up 
was the committee report on the Southgate 
Memorial. Chairman A. W. Neale, Cleveland, 
said that the committee had decided on a tablet 
to be placed in Trinity College, Durham, N. C. 
The tablet was shown. It had been placed in 
one corner of the convention hall, next to the 
rostrum, and was hidden by American flags, 
which were withdrawn. The audience stood in 
silence for several moments after it was un- 
veiled. 

The tablet was of bronze with raised letters, 
and read: 

James Haywood Southgate 
1859-1916 

This tablet is erected by members of the 
National Association of Insurance Agents, 

in grateful remembrance of his years of 
service, during which his splendid personality 
and eloquence were generously and without 

reservation given to its cause. 

Above the tablet was a portrait of Mr. South- 
gate. 

Mr. Neale spoke feelingly of Mr. Southgate. 

A resolution on Mr. Southgate was then of- 
fered by the committee. The resolution was 
adopted and ordered placed on the records of 
the meeting. 

Remarks were then made by Chas. F. Hil- 
dreth, who gave some personal reminiscences 
of Mr. Southgate. . 


JUMBO LINES DISCUSSED 

There was a discussion following this report 
on “Reinsurance Treaties and Net Lines,” by 
C. H. Woodworth, Buffalo, who said this ques- 
tion came up at the Milwaukee convention and 
the practice condemned. He stated the, prac- 
tice was destructive to small companies. C. C. 
Jones, Kansas City, took the other side and 
read letters giving reasons why Jumbo lines 
should not be cut out. G. D. Markham of St. 
Louis said the benefits were on the other side. 
Others took- part in the discussion. 

Mr. Pellet was called on to tell what was done 
in Washington to protect the association on the 
excess protfis tax. Mr. Pellet said their work 
was so well done that the excess profits tax 
bill was entirely changed. 

When the convention convened after dinner, 
Phil B. Shillito, Chicago, kindly took the place 
of Chas. E. Varley of Chicago, superintendent of 
the improved risks department of the Springfield 
Fire and Marine, and read a paper on ‘‘Under- 
Cultivated Lines.’”? Mr. Varley could not be 
present. 

At this point Captain Joe Taylor of the Brit- 
ish Recruiting Mission was introduced. He was 
accompanied by the recruiting quartet. A num- 
ber of songs were sung. Everyone in the au- 
dience joined when the quartet sang ‘“‘We’re 
Going Over.” 

Captain Taylor urged the insurance men to 
employ only Americans or friendly aliens in 
places made vacant when one of their employees 
entered military service. He deplored the fact 
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such positions had, in many instances, been 
filled by unnaturalized enemy aliens. 


NEW OFFICERS ELECTED 


Mr. Cox, chairman of the nominating commit- 
tee, then announced it was ready to report the 
names of the officers the committee had decided 
on for the ensuing year. They were as follows: 

President, Edward M. Allen, Helena, Ark.; 
vice-presidents: New England States, L. C. Mer- 
rill, Concord, N. H.; Middle States, Robert S. 
Paviour, Rochester, N. Y.; Southeastern States, 
Walker Taylor, Wilmington, N. C.; Southwest- 
ern States, Arthur W. Mills, Pine Bluff, Ark.; 
Middle Western States, W. A. Eldridge, Detroit, 
Mich.; Mississippi Valley States, R. L. Stewart, 
Kansas City; Pacific Coast States, Mac O. Rob- 
bins, Santa Ana, Cal.; Rocky Mountains States, 
Fred W. Standart, Denver; secretary-treasurer, 
Henry H. Putnam, Boston; chairman executive 
committee, Fred J. Cox, Perth Amboy, N. J.; 
chairman legislative committee, George D. 
Markham, St. Louis; chairman organization 
committee, F. E. Warner, Salem, Mass.; chair- 
man casualty and surety committee, G. Arthur 
Howell, Atlanta. 

The report of the committee was accepted 
and the president, on a motion by Mr. Cox, cast 
the vote of the convention for the entire ticket. 

Mr. Allen, the newly elected president, was 
called for and escorted to the rostrum. He said 
he was grateful for the honor and expressed 
doubt of his ability to fill the office as he would, 
adding: ‘“‘The association has made mistakes 
and will make more. Remember that you get 
out of the association what you put in it.’ 
Hereafter, said Mr. Allen, it is to be the rule 
that no man can remain on the executive com- 
mittee unless he will work. 

“The next year this association is going to 
work for members and for results,’”’ he said. “If 
anything is wrong we are going to endeavor to 
cure it, but first we are going to find out that 
there is something wrong and where the trouble 
lies. We are going to depend upon the advice 
and experience of the men who have gone before 
us. Then with loyalty and love we will make 
this association be recognized as amounting to 
something. Please accept the will of the major- 
ity. Don’t let any State organization say that 
if things do not go as it wants them to go, it 
will go it alone. It cannot get along without 
this association.” 


MULTIPLE AGENCIES DISCUSSED 


The multiple agencies question, which went 
over from the morning session, was then taken 
up. 

G. D. Markham, St. Louis, opened the discus- 
sion. He said that what had been done by the 
association on this question had been published 
in a booklet here for distribution. Every mem- 
ber was urged by him to get a copy and read 
it before the resolutions committee reported 
on Saturday. If it brought in a strong resolu- 
tion on this question and members approved it, 
they should vote against it. Mr. Markham then 
read a resolution which he will present to the 
resolutions committee, as follows: 

Now that the Insurance Commissioners have 
condemned the multiple agency abuse and rec- 
ommended that fire insurance interests arrange 
“by mutual concessions and agreement” to end 
it, we are encouraged to expect rapid progress 
in this reform, but we can hasten the day by 
action of all local boards. This convention, 
therefore, calls upon local boards to act, and 
act promptly, as requested by our mid-winter 
conference, so that the belief and desire of local 
agents may be shown beyond question. 


On the subject of organizing insurance clubs, 
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W. S. Hartson, New Orleans, told of the bad 
conditions existing in his city—notaries and 
others getting commissions. Five agents de- 
termined in 1914 to organize an exchange, he 
stated. Meetings were held, the organization 
effected, and every legitimate agency brought in. 
Over 160 parasites were put out of business, he 
said. The exchange secured the enactment of 
a resident agents law. 

The names of the executive committee were 
then announced: Fred J. Cox, chairman; C. S. 
Pellet, Chicago; Louis L. Rauh, Cincinnati; 
J. B. Leedom, Milwaukee; Oscar A. Smith, 
Memphis; John C. Coart, Seattle; A. J. Meyer, 
Indianapolis; F. V. Bruns, Syracuse; D. L. Case, 
Norwich, Conn. 

It being time for the members of the conven- 
tion to take automobiles for Sunset Country 
Club, where a dinner dance was to be given, the 
question of organization was put over until 
Saturday. 

CLOSING SESSION 

Several topics had been postponed until Sat- 
urday morning session, the most important be- 
ing that of organizing insurance clubs. 

President-elect Allen spoke on this subject at 
length. He stated that it had a stimulating 
effect if a local exchange was in a town; it 
would join with the State association and in this 
way facilitate the work for the national asso- 
ciation. He said Mr. Hartson’s talk on Friday 
was a most convincing illustration for a local 
organization. Whenever one was once organ- 
ized it was never abandoned. 

The subject ‘‘Co-operation in Sales and Ad- 
vertising as Applied to Fire Insurance’’ was then 
taken up. H. A. Groth, secretary and treasurer 
of the Rankin Advertising Agency, spoke in 
place of Mr. Rankin, who had been unavoidably 
kept away from the convention. Mr. Groth 
gave an extended and interesting talk on insur- 
ance advertising. 

It was announced that the president, vice- 
presidents, executive committee and the finan- 
cial committee of the National Association of 
Insurance Agents would meet in Chicago on 
October 30. 

The committee on resolutions, through Chair- 
man Cole, reported as follows: 


Liberty War Loan.—In the great crisis with 
which our Government is now confronted in 
the war forced upon it by a ruthless foreign 
power, the insurance agents of the country, es- 
pecially those who are unable to give their ser- 
vices in other ways, can best demonstrate their 
loyalty and support by liberal subscriptions to 
the Second Liberty Loan. All agents, individ- 
uals and local associations are urged to make 
the loan a success. 

War Conservation.—The services of this asso- 
ciation and its members are tendered to the 
National Government and National Board of 
Fire Underwriters throughout the country are 
tendered to the National Government in conser- 
vation of resources of the country. The asso- 
ciation urges all members to give their best ef- 
forts to renewal of hazardous conditions which 
may come to their notice. 

Increase in Membership.—Notwithstanding 
less extension work than usual, the demands 
of war upon agents and increases in dues, it is 
with great satisfaction to note the increase 
in paid-up membership. 

Relations with Companies.—All conferences 
with companies during the year have been 
pleasant and satisfactory relations are cordial 
and helpful. 

Relations with Commissioners.—Relations 
with commissioners have been pleasant. 

Casualty Expiration.—Incoming casualty com- 
mittee is instructed to take up recommendations 
in regard to declaration of the principals upon 
the ownership of expirations and make a report. 

Conference with Casualty Association.—Incom- 
ing president is instructed to appoint commit- 
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tees to act in conferences of the National As- 
sociation of Casualty and Surety Agents. 

Reinsurance of Reciprocals and Mutuals and 
State Fund Mutuals.—Deprecate the practice of 
some companies in extending reinsurance facili- 
ties to reciprocal underwriters, etc. Request 
same to be discontinued. 

Committee on Defunct Companies.—Recom- 
mend matter of return commissions in defunct 
companies be referred to incoming executive 
committee. 

Jumbo Lines and Reinsurance.—Check caused 
by war on this unusual practice is viewed with 
satisfaction. Hope measures will be taken to 
eliminate or largely reduce such practice. As- 
sociation pledges co-operation. 

Annexes and Multiple Agencies.—It is recom- 
mended that it be ended. Committee of five 
should be appointed for conference with com- 
panies on this subject. 

Resident Agents Laws.—The Kentucky Resi- 
dent Agency law having been tested and its 
validity upheld, the National Association ex- 
presses keen sense of obligation for the decision 
secured. 

Uncompleted Binders—Not Taken Policies— 
Back Dated Cencellations and Loose Adjust- 
ment of Small Losses.—Recommended that local 
boards present this matter to members and have 
it prominently brought to the attention of the 
agents of the United States. 

Work of Credit Men’s Association.—Invaluable 
services rendered are recognized and appre- 
ciated. 

Sincere thanks are extended to the St. Louis 
Fire Underwriters Association, the Missouri 
Federation and fire and casualty agents of the 
State, representatives of the insurance press 
and the retiring officers and committees are 
thanked for the successful convention. 

Mr. Cole recommended the resolutions be 


adopted as a whole. This was done. 
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Invitations for the next meeting place were 
received. New Orleans extended a cordial wel- 
come, and so did Cleveland. 

The invitations were referred to the mid- 
winter conference to be acted upon. 

As there was nothing further brought before 
the meeting, after the singing of ‘‘The Star 
Spangled Banner’ the convention adjourned 
sine die. 


Agency Changes in Salt Lake City 

There has been quite a change in the agency 
connections in Salt Lake of late. The Prussian 
National has been displaced in the office of the 
Tracy Loan and Trust Company by the Insur- 
ance Company of the State of Pennsylvania, 
which was for many years represented by Wind- 
sor & Co. as Utah general agents, who in turn 
filled the vacancy with the Pittsburg Under- 
writers, a company having $1,700,000 capital and 
over $8,000,000 assets. 

The Wnidsor company has taken on the active 
agency of the Humboldt and Teutonia of Pitts- 
burg, and also the necessary authorization from 
the National Ben Franklin of Pittsburg to en- 
able them, with the agency of the Aellemannia, 
which they have had for a long time, to act as 
Utah general agents for the Pittsburg Under- 
writers. This gives Windsor & Co. quite a 
Pittsburg ‘‘fieet.””. They also represent the Ger- 
man of Pittsburg, and through them the Key- 
stone Underwriters, another strong Pittsburg 
combination of four old standard companies. 
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LARGE GRAIN LOSS 





Fire Destroys Enormous Stores at 
Brooklyn 





INSURANCE LOSS REPORTED 





Other Fires in Vicinity Serve to Increase Loss 
Ratio—Investigation into Causes Under Way 


On Saturday morning the Dow Stores, located 
at Pacific Street and East River, Brooklyn, 
were leveled by a stubborn blaze which re- 
quired the service of many local fire companies 
and the fireboats of New York. The loss in- 
volved is estimated at $2,000,000, of which $1,- 
100,000 is on 700,000 bushels of grain which were 
stored there. The fire followed a series of ex- 
plosions. 

The stores, nine in number, are divided into 
three groups, each group having a tower over 
100 feet high. Heavy brick walls separate the 
groups of stores, and while these served as a 
hindrance to the flames they did not prevent 
the fire from spreading rapidly. The explosions 
occurred in tower No. 2 over stores 1, 2 and 3. 
Within an hour and a half after the explosions 
occurred the tower collapsed, and in another 
half-hour the fire had spread to stores 4, 5 
and 6. 

The opinion prevailed that the fire was of in- 
cendiary origin, but on Tuesday Fire Marshal 
Brophy of New York announced that the facts 
so far revealed in his investigation were not 
such as to sustain this belief. 

The insurance on buildings was under the 
schedule of the New York Dock Company and 
was carried in the following companies: 





Per a 
Eig “66> New oVOre” oi. siceeen cc te ccs ceases 
Liverpool and Losden Gel GUNES. 6 «os nv noce sss 8 
North British and Mercantile..........ecseeee 20 
New York Underwriters Agency............. 12% 
Etna of Hartford..... Wislaiardice: ac eae sre nisien es Aes 15 
INAUIONR) OF SLADCLOLGl « ois s:6 060008 si0deicecacene-< 22% 
MAMDRUUEY Va aver aratae ata uc ia\aca el elate eke oie s/c wik elira'ele scaler 100 


There were three other fires on the same day 
which caused no inconsiderable loss. These 
were the destruction of the Charles William 
Stores, involving a loss of $500,000; the British- 
American Chemical Company of Long Island 
City, loss $270,000, and the Oakland Golf Club 
at Bayside, $100,000. The last-named fire started 
in the basement in a defective flue. 

The blaze at the Charles William Stores 
started in the linoleum room of one of the 
buildings from an unknown cause. The build- 
ing was located at 59 Jay street, Brooklyn. 

A score of workmen at the plant of the Brit- 
ish-American Chemical Company, Third avenue 
and Sixth street, College Point, L. I., barely 
escaped with their lives when an explosion oc- 
curred there. Fire that followed destroyed the 
building and its contents. 

The blaze, officials of the company said, was 
caused by an explosion of gas in the still room, 
where chemicals are kept in great vats. The 
blaze spread so rapidly that firemen and em- 
ployees of the L. W. F. Engineering Company 
adjoining, which manufactures aeroplane parts, 
with difficulty saved that building. 

The grain losses in the Dow Stores are re- 
ported in part as follows: 


New York Overseas Corporation on barley— 


PITOMANS WANG... soy s.sc:0teses oesee we dowere $85,000 
PEORIO TOE NEW LOUK se os0oas catenre sw esees 70,000 
Matale ci ta-te mare eeteeroneeee aces $155,000 


Korn, Foderstof | Kompagniet of Copenhagen on barley 
in store No. 
Springfield Fire and Marine............- $16,600 
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October 18, 1917 


On barley in store No. 91— 


Springfield Fire and Marine............. $7,200 
On barley in store 92— 

National of Hartiord<..... «ccc esc s:oence $77,550 
On barley in store No. 93— 

North River of New York............-. $9,700 

IOC MANOR wewcnnxme dete w neces cceeee 16,000 
On barley in store No. 94— 

Springfield Fire and Marine............ $5,600 


On barley in store No. 96— 
Insurance Company of North America... $10,500 
MAME GR SEMEUOSEs oe cosc esc isauscowsces 18,000 


Belle-Watson Company, Inc., on barley in stores Nos. 
89, 90, 91, 92, 93, 94, 96 and 97— 


Liverpool and London and Globe........ $184,800 
Westchester of New York. ...6ccccesses iy 
Providence Washington ............+. 10,000 
Globe and Rutgers... 5. occa ccecscedes 50,000 
BisGienG POU ccseuc cee cscctcaverssnns 15,000 
PaGine Ge INGW VOPR i. <ciccctsienceevons 15,000 
IMMIMEBEAR Vcr acawc cowie sc seas ORE Cee Cate 20,000 
DONNIE coo cs ce hs con ne ens ecece cers 20,000 
WIG CINOMIORS voce ci6icis otiecnecececes 20,000 
Baw Utter ant Hock: «oc cccécccenccees 29,000 
pe COE Serre ere 10,000 
IRONED Boo Ook hae Danae ed ae daeecauatads $383,800 


Schilthuis & Co. on buckwheat and barley, principally 
barley, in stores Nos. 89, 90, 91, 92, 93, 94 and 97— 


IOVS) TSOUANRE. coc cece vccecerescaces $21,000 
GIAGHIOHE, ooo wee ccc cautecectcenkeusbie 15,800 
Liverpool and London and Globe........ 37,600 
Northern -6f New Yorke...ccccccccscscee 27,600 
CONsIROONE Gi Reen ce os :ce naese ec chemenees 26,000 
Waleat Gf Caltopia. oo.ciiccnccccenccass 14,600 
Concordia of Milwaukee. .... 2.06. c0cces 15,400 
Assurance Company of America......... 7,500 
PIRSA cciccr cdcudcaceaéeksaaden 14,600 
PIOMESOE NG VOOR. cu occa dics cayesencs 14,700 
Be oe Pere rrr ere 11,700 
CU BNE RIBOSE oo one ccusessceeecc 31,000 
Bonde atl Tancaahire. . .6o036cccccs ccs 7,100 
Law Union and Rotek «2.0006 essccscsncs 17,000 

ARatale esas taweooeceac nea nndane $276,300 


E. Clemens Horst Company on barley in stores Nos. 
89, 92, 938 and 97— 


WelObe SUG RUtserG. 5c ccc coc cccewrececs $9,100 
Hamilton of New Yorks... << cscs cicccss 2,850 
Springfield Fire and Marine............ 10,000 
North River of New York. .... 2.0.00: 3,700 
Rene OE INGW 8 GEM: force acu gee nacis idan 12,800 
United States of New York............ 5,600 
6 REE EE OE CRE EEE PE OCL ET ELT $43,050 
Additional on corn, oats and barley various assureds— 
Milwaukee Mechanics ................4- $5,000 
United States of New York............. 6,000 
Wome Gt New VOf tes cc ccucscnssccnnes 15,000 
Continental of New York... ....0.ss000- 30,000 
Prom Of Efartiord. o.oo os eee necneses 30,000 


First National Fire Dissolution 

The auditor of the District of Columbia Su- 
preme Court has begun hearings on the applica- 
tion of the First National Fire of Washington to 
dissolve the corporation. 

The auditor is to pass on the question of the 
desirability of allowing the dissolution and a 
distribution of the net assets among the stock- 
holders. He may also recommend to the court 
the persons who are to serve as permanent re- 
ceivers and who will wind up the affairs of th’ 
corporation. Temporary receivers, recently ap- 
pointed, are John Lewis Smith, Edward J. Walsh 
and William Sohmer. It is expected that these 
men will be later appointed permanent re- 
ceivers. 


District of Columbia Underwriters Elect 

The annual election of officers of the District 
of Columbia Underwriters Association was held 
October 11, James Lee Bost being chosen presi- 
dent. Other officers are Fulton Harris, vice- 
president; Charles P. Light, secretary-treas- 
urer, and John M. Cherry, chairman of the 
executive committee. The executive committee 
is composed of Orville B. Drown, E. S. Bra- 
shears, L. M. Stabler and Eugene E. Adams. 

The association made plans for aiding in. the 
drive for Liberty Bond subscribers, and will 
probably set aside a day in the near future to 
be devoted to the sale of bonds. This plan was 
followed when the first issue of bonds was put 
out, the association being successful in secur- 
ing subscriptions for $224,000. 


THE SPECTATOR 
IOWA AGENTS SCOLDED 


Criticised for Slow Work in Conserva- 
tion Campaign 





FIRE PREVENTION ASSOCIATION MEETS 





Fire Marshal Reports on Current Year’s Experi- 
ence—Increasing Property Loss - 


J. Clay Stuart of the A®tna was re-elected 
president of the Iowa Fire Prevention Associa- 
tion at the annual meeting held at the Chamber 
of Commerce, Des Moines, Friday afternoon. 
Roger Swire of the German-American was 
elected vice-president and C. D. Wadsworth of 
the Springfield Fire and Marine was chosen 
secretary, succeeding Frank Hathorn, who has 
held the place for several years. 

Sharp criticism of the field men of Iowa fea- 
tured the meeting of the Conservation Associa- 
tion of that State at the meeting which followed 
the session of the Iowa Fire Prevention at Des 
Moines Friday. 

Many of the field men who have failed to 
make inspections of food storage plants in dis- 
tricts to which they were assigned were branded 
as ‘‘slackers’”’ and told to get busy. In many 
instances, inspections have been made but no 
reports filed, and in frequent cases no recom- 
mendations were made in the reports that were 
submitted to the State Fire Marshal. 

John D. Carpenter, chairman of the executive 
committee in charge of the inspections, was 
called upon to address the delegates following 
the adjournment of the Fire Prevention Asso- 
ciation. He plainly told the members that many 
men were not doing their share of the work. 

He then said that there have been 1243 inspec- 
tion reports submitted. Of these, 1976 defects 
were noted and replies have been received to 
147 letters sent out by the committee. Owing 
to a shortage of stenographers, Mr. Carpenter 
stated that the above figures were not exactly 
accurate, as they were not checked up by the 
committee. He stated that the inspections will 
continue as long as needed. 

Deputy State Fire Marshal Tracy spoke in 
behalf of Fire Marshal Roe. He stated that 494 
reports have reached the office of the Fire 
Marshal; 269 orders have been sent out to 232 
towns following these reports. Out of 71 com- 
missions issued to field men, making them as- 
sistant fire marshals for inspection purposes, 
89 had not sent in a single report, said Mr. 
Tracy. 

The necessity for uniformity in reports issued 
was pointed out by the speaker, who cited 
questions that come into the office following 
recommendations that are made by field men 
which the owners of the plants do not under- 
stand. One question often raised, he said, was 
on the problem of placing water barrels in 
warehouses where they will freeze. He sug- 
gested that these men should be told to use 
salt solutions or other mixtures preventing 
freezing. 

The speaker then gave a comprehensive report 
of the work of the Fire Marshal’s office, which 
was frequently applauded. This year there 
have been 130 suspicious fires investigated. 
There have been ten convictions secured and 
ten or twelve indictments are pending. 

Mr. Tracy said that the fire loss figures for 
the year are not encouraging, as there was an 
increase in fire loss for the first six months 
of 1917, as compared with the corresponding 
period of last year, of $239,910. One reason 
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for the increase, he said, is that property values 
are much higher than last year. 

In his own personal investigations, said Mr. 
Tracy, out of 222 suspicious cases, 151 admitted 
over-insurance, 33 full insurance, 23 doubtful, 
and only 15 not fully insured or not over-in- 
sured. 

Quoting figures to show the causes of fire 
thus far this year, Mr. Tracy showed that 
sparks on wooden shingles are in excess of 
other causes, with defective flues a close second. 

James F. Joseph of Chicago, secretary of the 
advisory committee of the National Board of 
Fire Underwriters, made a speech in which he 
did not spare the feelings of the field men who 
have failed to make inspections and reports ex- 
pected of them. He intimated that the com- 
pany managers will see that the “‘slackers’”’ are 
properly called to account. 

The secretary scolded field men who have sent 
in reports with only a few or no recommenda- 
tions. The average in Iowa, he said, has been 
only two recommendations to a report, whereas 
in a mid-Western city noted for having taken 
fire preventive measures recommendations to- 
taled ten or more to the report. 

Mr. Joseph pointed out the need of food con- 
servation, the shortage of wheat, and dwelt at 
some length upon conditions in the war zone. 

The remainder of the meeting was devoted 
to a round table discussion which proved a 
source of much information and instruction to 
the field men. 


Fire Notes 


—The Norwegian Assurance Union of Christiania 
has been licensed in Utah. 


—John T. Fogarty, assistant manager of the Royal 
and Queen in the Pacific Coast territory, died recently 
at San Francisco. 


—W. A. H. Church, formerly treasurer of the 
Mutual Fire of Washington, has been elected presi- 
dent to fill the vacancy caused by the death of George 
T. Dearing. 


—The Automobile Protective Association of Battle 
Creek, Mich., has been organized on the mutual plan. 
Frederick E, S. Tucker is secretary and manager of 
the new concern. 


—E. D. Petrie has resigned as secretary of the 
Guardian Fire of Salt Lake City. George A. Yocum, 
formerly with the Phcenix of London, has been chosen 
his successor. 

-~-In his annual report, Superintendent of Insurance 
C. F. Nesbit of the District of Columbia urges the 
enactment of.a law that would give him control over 
rate-making bodies. 

—Fire Chief George Wallace of Cleveland, Ohio, 
issued a new set of “‘don’ts” for fire prevention day 
last Tuesday. He said that new building conditions 
made additional precautions necessary. 

—B. N. Carvalho, who was commissioned as a 
captain in the United States Army, is now in France. 
During his absence, Carl F. Sturhahn will act as 
manager of the Fire Reassurance Company. 

—Roger Cotton, manager of the new automobile de- 
partment of the Northwestern National Fire, is visit- 
ing the various branch offices of the company, pre- 
liminary to the beginning of active business. 

—“Safeguarding America Against Fire” is the title 
of an illustrated folder issued by the National Board 
of Fire Underwriters, which portrays some of the 
Fire Prevention Day features used in parades, etc., in 
1916. 

—Riddell Miles, who has been with the Western 
department of the Liverpool and London and Globe 
for several years, has been made the head of its 
bookkeeping department, succeeding the late William 
Ewart. 

—Jacob Stockinger has been elected president of 
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the Milwaukee Retail Market Mens Limited Mutual 
Fire Insurance Company, an organization recently 
formed by the Milwaukee Retail Market Mens Associa- 
tion. Emil Priebe is secretary. 


—The annual meeting in Denver of the joint super- 
visory committee of the Rocky Mountain field has 
been postponed from October 22 to November 12, the 
change being made at the request of the Pacific 
Coast members of the committee. 


—Judge Frank Taggart of Wooster, former Superin- 
tendent of Insurance of Ohio, has been chosen general 
counsel of the Ohio Farmers Insurance Company, 
Leroy, Ohio. This place was made vacant by the 
death of Lee Elliott a short time ago. 


—Charles G. Smith, president of the German-Ameri- 
can, and Wilfred Kurth, secretary of the Home, have 
been elected directors and also members of the execu- 
tive committee of the Underwriters Salvage Company 
in place of W. N. Kremer and A. M. Burtis. 


—Mark W. Nelson, for many years general in- 
spector with the Cleveland Inspection Bureau, Cleve- 
land, Ohio, has accepted a position as manager of 
the newly established engineering department of the 
Albert Reese Davis Company of that city. 

—The Timber Lands Mutual Fire has been or- 
ganized at Portsmouth, N. H., to insure against loss 
and damage to standing timber. W. R. Brown is presi- 
dent; E, E. Amey, vice-president; T. E. Sears, secre- 
tary; S. L. De Castinet, treasurer and manager. 


—E, O. Basse, Wisconsin State agent of the German- 
American, was elected president of the Wisconsin Fire 
Prevention Association at its annual meeting. H. C. 
Rhyan of the National is vice-president, and Fred W. 
Otto of the Springfield is secretary and treasurer. 

—At the second annual meeting of the Western 
Association of Sprinkler Inspectors at Chicago last 
week, Jeremiah Sullivan of Milwaukee was elected 
president; David Keller, Chicago, vice-president, and 
A. M. Clawson of Milwaukee, secretary-treasurer. 

—Henry Gerwig, former president of the Teutonia 
Fire of Pittsburg, died a short time ago at the age of 
ninety. Mr. Gerwig was one of the organizers of the 
Teutonia, and was president of the company from 1875 
to 1918, when he was succeeded by his son, Charles 
W. Gerwig. 

—The Firemans Fund of San Francisco has opened 
a new special risk department at Chicago. W. H. 
Gartside, who has been an examiner in the Western 
department of the National Fire of Hartford, has 
been made superintendent of the department as of 
October 15. 

—The Hibernian Mutual Insurance Company of 
Charleston, S. C., has changed its plan from its old 
assessment system, and now uses the rates of the 
South-Eastern Underwriters Association. Policies are 
being written under the new method, the change to 
date from June 28, 1917. 

—The Home Insurance Company of New York has 
put out a service flag containing sixty-five stars, indi- 
cating that there are sixty-five members of its staff in 


United States military service. A similar flag has 
been hung by the North British and Mercantile con- 
taining twenty-three stars. 

—I. D. Goss, for some years special agent for the 
Continental in Indiana, has been called into the West- 
ern department in Chicago to fill an important office 
position. C. E. Hayne, formerly with the Cook 
county department, succeeds him as special agent, 
with headquarters at Rochester, Ind. 

—Louis F. Daniel has resigned as Minnesota State 
agent for the Queen, to take a similar position with 
the Scottish Union and National, taking effect Novem- 
ber 1. He succeeds T, R. Fletcher, who has been trans- 
ferred to Illinois as State agent, succeeding Charles R. 
McCabe, Jr., who is a lieutenant in the army. 

—Charles H. Page, general auditor of the Firemans 
Fund of San Francisco, has been appointed by Presi- 
dent Wilson as the Pacific Coast representative of 
the United States Shipping Board. Mr. Page is 
thoroughly acquainted with marine matters and is 
well fitted for the place he is expected to fill. 


—At a meeting of the Association of Fire Chiefs of 
Central Ohio at Columbus last Tuesday, plans were 
completed for co-operation with State Fire Marshal 
T. Alfred Fleming in the enforcement of orders for 
the elimination of gas floor heaters and rubber hose 
gas connections, Reports indicated progress in the 
standardization of fire-fighting apparatus. 

—The annual meeting of the National Association 
of Mutual Insurance Companies was held at Kansas 
City, October 16-19. James F. Joseph, secretary of 
the Western supervisory committee of the National 
Board, in charge of conservation work, was to give an 
address on that subject, and Fire Marshal Hussey of 
Kansas will speak on ‘‘Fire Prevention.” 

—William Williamson of William & R. M, William- 
son & Co., managers of inter-insurance concerns, died 
at the Iroquois Memorial Hospital in Chicago, re- 
cently, having been stricken with heart disease on the 
street. Mr. Williamson was for many years a promi- 
nent fire insurance agent at Kansas City before coming 
to Chicago to go into the inter-insurance business. 


—On the roof garden of the Adolphus Hotel Annex, 





Dallas, the Texas Insurance Club held its regular 
meeting recently. After a dinner the following 
gentlemen made addresses: Edward Smith, editor 
Texas Insurance; E. C. Cooper of the Bates Adjust- 
ment Company, and Eugene P. Locke, an attorney. 
There were several unusual entertainment features. ° 


—James Reilly has been made manager of the 
sprinkler leakage department of the Germania Fire of 
New York. He succeeds Charles H. Vaughan, who 
has gone with the New York office of the Automobile 
of Hartford, in charge of the sprinkler leakage, water 
damage and fly-wheel department. Mr. Reilly, until 
recently, was with the New York Fire Insurance 
Exchange. 


—L. T. Hussey, Fire Marshal of Kansas, called for 
the official observance of Fire Prevention Day on 
October 9. In connection therewith his department 
issued a valuable bulletin giving many suggestions as 
to means of preventing fires. The co-operation of 
school teachers throughout the State was obtained and 
lessons in fire prevention taught with this booklet 
as a guiding text. 


—An agreement was lately reached with the Missouri 
Insurance Department by which the new term rule 
went into effect in that State October 1. This will 
effect a decrease in the annual rates and at the same 
time an increase in rates on the unprofitable classes 
has been approved. This, while not all that had been 
asked for, is admitted by the State officials to be 
justified by the high loss ratio in the State, where the 
fire insurance business as a whole has been unprofit- 
able for the past five years. 


—S. P. Cochran, junior member of the general 
fire insurance agency of Trezevant & Cochran of 
Dallas, attended the centennial exercises of the Fire 
Association of Philadelphia at the home office. His 
agency has inaugurated a campaign to secure $125,000 
in premiums for “The Old Fire Plug” by December 
31. Agencies in twenty-five cities are expected to 
send in $1000 each; about fifty agencies, $500 each; 
about three hundred agencies, $250 each, and the re- 
mainder $50 each. This firm has been general agents 
for the Fire Association since March, 1876. 





CRUM & FORSTER 


GENERAL AGENTS 


95 WILLIAM STREET 


United States Fire Ins. Co., N.Y. 
Richmond Ins. Co., N. Y. 

Potomac Ins. Co., Washington, D.C. 
National Lumber Ins. Co., Buffalo, N. Y. 


F. M. GUND, Mgr. Western Dept. 
Freeport, Illinois 
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NEW YORK CITY 


The North River Ins. Co., N.Y. 

Union Fire Ins. Co. Buffalo, N. Y. 

Seneca Fire Ins. Co., Buffalo, N. Y. 
United States Underwriters’ Policy, 'N. Y. 


W. W. ALVERSON, Mgr. Pacific Coast Dept. 


San Francisco, California 
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